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BILL has been presented to Congress providing for com- 
pensation to injured employees carrying on occupations 
and trades subject to the regulative power of Congress, in- 
cluding railroads, express and sleeping-car companies. It 
states the amount of compensation to be paid by employers to 
employees in case of injury or death, basing it upon the aver- 
age previous earning power of the injured, and provides for 
the sum to be paid in the shape of an annuity. The bill has 
been referred to the Judiciary Committee of the House, and 
a hearing will be had thereon on February 17. It is pointed 
out that the bill eliminates entirely all common law or 
statutory defenses based upon the principles of contributory 
or comparative negligence, and .subjects the employer to a 
definite liability for injury or death to employees without re- 
gard to the latter’s negligence. Statutory compensation is 
substituted for common law liability and is made a distinct 
element of operating expenses. This bill is a direct out- 
come of the agitation during recent years looking to a more 
direct responsibility on the part of the employer for acci- 
dents happening to his workmen. In several States commis- 
sions are at work studying the same subject, and while there 
is general agreement as to the duty of the employer to com- 
pensate his workmen when injured in the line of their duties, 
the question of details has yet to be worked out. It is cer- 
tain that the transportation companies will oppose the radical 
features of the bill under consideration on account of the 
heavy costs which would fall upon them through the aboli- 
tion of all negligence pleas. The liability insurance com- 
panies have urged that the outcome of the several workmen’s 
compensation suggestions that have been made would un- 
doubtedly be a heavy increase in premiums, and the employers 
would have to add that charge to the cost of their product. 
This fact is quite apparent in the bill now before Congress. 





WO New York brokerage concerns are making efforts 

to gather in surplus-line business from Canadian citi- 

zens. We have seen cards carrying what purport to be re- 
prints from daily newspapers referring to the decision by 
the Canadian Court which was regarded as opening the 
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doors to the companies not licensed in Canada, and solicit- 
ing business for unlicensed companies. The brokers referred 
to are R. Frederic Brennen Company of New York and 
Frank W. Anthony of Brooklyn, who are evidently will- 
ing to write large lines at rates below the tariff and to allow 
liberal commissions. In their cards and circular letters, How- 
ever, we have not discovered the names of the companies 
which they represent or in which they are able to place risks. 
If Canadian propertyowners are unable to secure all the insur- 
ance they need in the regularly licensed companies, which are 
subject to supervision by the Canadian authorities and which 
bear the expenses of such supervision, the chances are that 
local agents with whom the propertyowners are acquainted 
can do as well for them as can non-resident brokers of whom 
the insured knows nothing; and the agents would naturally 
feel some degree of responsibility to the insured for the com- 
panies in which they place business. It would, therefore, 
appear to be the best policy for residents of Canada to deal 
directly with agents in their own vicinity, instead of going 
far afield for their insurance. 





T appears that the Illinois law providing for the reporting 
of a classification of risks is interpreted as applying to 
other State and foreign companies as well as to domestic 
companies. The section making it a duty of the Insurance 
Superintendent to establish classes of risks and require state- 
ments concerning them does not indicate whether such state- 
ments should cover the total business of the respective com- 
panies or only their business in Illinois; but the blank which 
he sends out to the companies asks for a report showing the 
results in four classes of “business done in the State of IIli- 
nois during the year ending December 31, 1909.” There 
being no specification as to the point mentioned, it seems to 
be within the Superintendent’s discretion to ask for four or 
more classes concerning either the Illinois business or the 
entire business of each company. As it is difficult to see how 
this information can be of service to the public, or to anybody, 
and as its requirement simply increases the work and expense 
imposed upon the insurance companies to no purpose, it would 
seem expedient that the legislature should repeal the clause 
providing for reports upon various classes of risks. 





NE of the provisions of the Wisconsin insurance laws 
passed in 1907 required that life insurance companies 
having any policies in force in that State, but not licensed 
to do business there, should file annual statements in the same 
form as companies having licenses. It will be remembered 
that some thirty companies withdrew from Wisconsin at the 
close ot 1907, and only a few filed annual statements with the 
Insurance Department covering that year. A test suit was 
brought against the Columbian National to recover a penalty 
of five hundred dollars per month, beginning with March, 
1908. The lower court found against the defendant; but, on 
appeal, the Supreme Court has reversed the verdiet and or- 
dered the complaint to be dismissed. For many years com- 
panies have been withdrawing from States for various rea- 
sons, after which they ceased reporting to the authorities. 
Wisconsin, however, was the first to demand such reports from 
companies no longer licensed within its borders, and it is mat- 
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ter for congratulation that the common-sense view of the 
matter has been taken, thereby eliminating a money penalty for 
violation of the section. 





IFE insurance companies which have for some years 
been making liberal returns under their annual divi- 
dend policies are now finding others stepping into their class. 
So long as the bulk of the agency force was selling deferred 
dividend business the annual dividend form was either over- 
looked by the insuring public or not talked up. Now the 
pendulum has swung the other way and annual dividends is 
the great cry. The present year has brought forth announce- 
ments of largely increased annual dividends by a number of 
companies—some of which are presented in the Fortnightly 
Life Insurance Supplement to this issue—which must be emi- 
nently satisfactory to the policyholders. With economical 
management now being insisted upon, there is every reason 
to believe that the net cost of life insurance will be still further 
reduced in the next few years. 





HE fire loss in the United States and Canada in the month 

of January just closed, according to the compilation 

of The Journal of Commerce and Commercial Bulletin, 

amounted to $15,175,400, a decrease of about $7,500,000 from 

the loss of January, 1909, and of over $14,000,000 as com- 

pared with the loss of January, 1908. Probably the relatively 

mild weather during most of the month was accountable for 

much of the improvement shown, for which fire underwriters 
have reason to be thankful. 





N interesting opinion has been given by the Circuit Court 

at Chicago in the case against the Traders Fire Insur- 

ance Company brought by San Francisco loss claimants, in 

which it was sought to hold the stockholders of the Traders 

liable for the debts of the company under the unlimited 

liability law of California. It was decided that, as the 

Traders was an Illinois corporation, the California law did 

not apply; but it is understood that the case will be appealed 
to a higher court. 
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NEW YORK SURVEYS. 


Alphonse Franconi succeeds Philip La Tourette as manager of the 
insurance department of the American Cotton Oil Company. 

The Commercial Fire of Washington, D. C., enters the general 
agency of Kelly & Fuller, who will handle its business throughout the 
United States and Canada in conjunction with the Franklin Fire and 
the Potomac. The Commercial Fire will at once enter Ohio, Illinois 
and other States. 

E. C, Jameson has been elected president of the Hamilton Fire of 
New York, with Joseph S. Stout as vice-president. 

Thomas F. Pendleton, of the Brooklyn insurance firm of Pendleton 
& Pendleton, died at his residence, 719 Quincy street, last week of 
tumor of the stomach and liver trouble. 

It is more than probable that when the Exchange executive com- 
mittee finally decides to nominate a candidate for manager, there will 
be at least a respectable minority vote, which may.or may not be suf- 
ficient to defeat a choice. The nine-tenths requirement is a stringent 
rule when a large majority favors a candidate and only a handful are 
opposed, but enough to defeat the majority. The opinion was freely 
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expressed on Tuesday that the Exchange will never stand for a snap 
judgment, even if promoted by a strong influence. Yet it is always 
the few who lead, and the crowd usually follows. 

The regular monthly meeting of the Exchange was held yesterday, 
which was well attended in anticipation of some important recom- 
mendations from the executive committee concerning a new manager. 
There has been considerable talk of a new candidate, but on Monday 
the committee held a meeting and adjourned without any agreement. 

Notice has been sent out from the Exchange of the revocation of 
the certificates of two brokers. The causes are not mentioned, but 
two brokers who heard of the names offered to wager with a com- 
mitteeman that in both cases the brokerage committee within a year 
will recommend that these brokers be reinstated to full privileges. 

One of the city companies received a daily report from Baltimore 
a few days ago of a fat line on a chemical factory—a large concern 
occupying a dozen buildings, all equipped with automatic sprinklers. 
The rate a few weeks ago was close to seventy cents, which was re- 
garded as very low; but without any change in the risk, the local 
rating bureau reduced the rate to forty-eight cents. 

It is reported that the final footings of adjusted losses by the Board 
committee shows that the total involved for the past year was 
$6,728,736, about $2,000,000 less than in 1908. This is a gratifying fact, 
in connection with the apparent increase in the premiums reported to 
the fire patrol.. The average of the adjusted losses for 1909 was $1432 
under the average of the previous year. 

On the query sheet sent out to all the companies last week was a 
significant one, inquiring whether anyone had written within Ex- 
change territory policies on the property of the Albany and Rensselaer 
Bridge Company, and at what rate? This refers to a schedule lost by 
Albany agents, and regarding which they have been more or less 
disturbed. 

In the report of the adjustment of a loss on the East Side, it was 
developed that various circumstantial evidence, including a previous 
suspicious fire, had led to a prolongation of the final settlement. The 
result was a number of interesting discoveries affecting the moral 
hazard. The final settlement was far below the original claim, and 
the adjusters reported that the result would probably “discourage the 
fire loss industry.” 

A change in brokers has, it is said, convinced the Trinity Church 
Corporation that they have been asleep for several years in their man- 
agement of fire insurance. It appears that about $300 in return 
premiums for reductions on the church property might have been 
collected if the former brokers had been alert; but as the policies upon 
which the demand might have been made had all expired, the amount 
was lost. Probably there will be no repetition of this experience 
hereafter. 

An English manager received on Saturday a long letter from his 
head office, asking many questions about the uniformity of the word- 
ings upon merchandise contained in storage stores. Great stress was 
laid upon the variation in the commission clause with reference to the 
words “Sold but not delivered,” as against “Sold but not removed 
from store.” It was stated a committee of the Tariff Association of 
England is now considering the question of uniformity, and is collect- 
ing data from all parts of the world. The answer may be that, with 
our Yankee cunning, it is not uncommon to find storage store risks 
written on goods “Sold but not delivered or removed from store.” 
That seems to be an American invention to evade the objection to 
either branch of the single form. 

The Home of New York has finally been admitted to the Tariff 
Association in Cuba, and has signalized its regular entrance by a con- 
tract to cover the sugar warehouse risks of the Sugar Trust of this 
city. The affair was engineered by brokers in this city acting for the 
American Sugar Company. ° 


CHICAGO AND THE WEST. 


The Chicago Association of Commerce appointed a committee on 
the 3d inst. for the purpose of considering the rate schedules in use 
in Chicago, and the experience on which the same are based, the 
methods of application and the question of uniform classification. 
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This committee is composed of V. S. Mashet of the Pilsen Lumber 
Company, James M. Hurst of the National Bank of the Republic, E. B. 
case of Moore, Case, Lyman & Hubbard, Carl A. Latham of Alden, 
Latham & Young, and Emory S. Rockwell of Heath & Milligan. 

A special committee, recently appointed by the Chicago Board of 
Underwriters for the purpose of ascertaining whether members gen- 
erally were observing the rules of the association, reported that 
violations were numerous, and recommended the appointment of a 
permanent committee of five to handle the same. 

Shipman & Wayne, local agents at Chicago, have secured for surplus 
business the Royal Canadian Underwriters and Pacific Coast Fire. 

The Western Adjustment Company recently elected the following 
officers: <A. J. Harding, president; H. C. Eddy, vice-president; W. E. 
Mariner, manager; E. L. Erion, assistant manager. 

According to the annual report of the Chicago Board of Under- 
writers the membership is as follows: Class No. 1, 126; Class No. 2, 
1268; Class No. 3, 986; Class No. 4, 298; Class No. 5, 184; solicitors, 
338; clerks, 1902. 

A. H.:-Nuckolls, chemical engineer for the Underwriters Labora- 
tories, will address the Fire Insurance Club of Chicago, Tuesday 
evening, in the board rooms on “Explosives.” A programme of 
stereopticon pictures will follow the lecture. 

Alexander E. Owens, one of the Illinois special agents of the 
National of Hartford, goes to the Western department offices to 
become an examiner, succeeding Whitney P. James, son of General 
Agent Fred S. James, who is going to Idaho to manage a fruit farm. 

E. L. Rickards, formerly with the Dague Insurance Agency at 
Deadwood, has been appointed special agent for the Sovereign, with 
headquarters in Chicago. 

S. E. Moisant, secretary of the Illinois Local Agents Association, 
will address the Kankakee Retail Merchants Association February 2, 
on “How Fire Insurance Rates Can be Reduced.” 


NOTES FROM PHILADELPHIA. 


Henry Lylburn, secretary emeritus of the Delaware, who became 
connected with the company in 1850, and was its secretary from 1856 
to 1905, died suddenly on Thursday morning last in his eighty-first 
year, and was buried on Monday. 

An automobile fire hook and ladder wagon, guaranteed to run fifty 
miles an hour and climb any grade in Philadelphia, is being given a 
try out by the Bureau of Fire. It is equipped with ladders, chemical 
extinguishers, 2000 feet of hose, rubber blankets, axes and other 
necessary appliances. If its value is demonstrated in actual service 
over a considerable period of time, Director Clay says he will make 
efforts to have an appropriation made by councils for the purchase of 
several of the vehicles. 

A. P. Silfverberg has resigned as Middle department special agent 
of the Hamburg-Bremen, and connected himself with the Peoples 
National in the same capacity. He is at present covering portions of 
the Pennsylvania and Ohio fields. For the present, Special Philbrook, 
of the New York office of the Hamburg-Bremen, succeeds Mr. Silfver- 
berg. 

H. H. Skinner, who recently resigned as special agent of the Peoples 
National for the Middle department, has been appointed a special 
agent of the Platt, Yungman & Co. agency in this city, and will 
give particular attention to the rapidly increasing automobile business 
of the concern, which represents the Insurance Company of North 
America for that branch of its business covering the United States 
and Canada. 

Pettibone & Krouse have been appointed Eastern general agents of 
the recently organized Minnesota Fire of Chatfield, and will enter it 
in New Jersey for agency business. 

James G. Hardie has resigned as Middle department special agent 
of the Spring Garden. 

The Peoples National Fire has declared an initial dividend of five 
per cent, payable March 10. The first year of the company’s existence 
was a very satisfactory one, and the board passed a resolution thank- 
ing President Louis S. Amonson for the year’s results. A sister com- 
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pany is about to be formed, and subscription privileges to its stock will 
be offered first to the stockholders of the Peoples National, now num- 
bering over 2000. 

The following names have been removed from the list of signers 
of the Philadelphia agreement of April, 1897: Curtin & Brockie and 
Kendall B. Cressey as agents for the New England Fire, and Keighler, 
Gegler & Co. as agents for the Central National. i 

Stockholders of the Insurance Company of North America will hold 
a special meeting April 7, to consider a proposition to increase the 
capital stock and surplus accounts by the issue of 100,000 additional 
shares at $15 per share. Of the sum realized $1,000,000 will be added 
to the capital, making that item $4,000,000, and $500,000 will be added 
to surplus, making that item $3,089,000. 





THE MIDDLE STATES. 





United Firemens Insurance Company. 


The many friends of this staunch old institution will be pleased to 
know that it has just been relicensed in New Jersey and that it will 
enter other nearby States later in the year. It will be remembered that 
this company sustained losses of over $750,000 in three years (Baltimore, 
San Francisco and Chelsea), and it can be stated that but a few disputed 
claims, about $5500 in amount, in San Francisco, remain unpaid. The 
company’s record is as clean as a hound’s tooth, and it will be welcomed 
back in the field by its old representatives wherever it may see fit to 
go. President Beath and Secretary Sweeny are to be congratulated upon 
recouping as they have, and that a prosperous career of usefulness may 
attend the future of the United Firemens is the wish expressed wherever 
its name is mentioned. 





Albany News. 
[From OuR OWN CORRESPONDENT. ] 


Senator Grattan and Assemblyman Allen, respectively chairmen of the 
insurance committee of the present legislature, introduced four bills 
drafted in the Insurance Department and intended to carry out in part 
the recommendations contained in the last annual report of the Superin- 
tendent of Insurance. 

The most important of these bills is, in effect, a revision of article one 
of the insurance law, which is the general article applicable by its terms 
to two or more kinds of insurance companies. Among the more im- 
portant changes in this article are a provision which will require the 
examination of fire, surety, casualty and miscellaneous companies, as 
well as assessment associations and fraternal orders, at least once in 
every five years, and a general anti-rebate law similar to those in force 
in Massachusetts and Pennsylvania, which will penalize rebating and 
discriminations, not merely in the writing of life insurance, as now, 
but in the fire, casualty, surety and miscellaneous fields. This bill also 
repeals several clauses which it is thought granted special privileges to 
companies and classes of companies; gives the Superintendent power to 
withhold certificates of authority to do business from both domestic and 
foreign companies—not foreign alone, as now—if in his judgment such 
withholding will promote the best interests of the people of the State; 
prohibits bulk reinsurance by fire or other companies save with the ap- 
proval of the Department; repeals the provision which excludes ‘rom 
business in this State a foreign corporation that removes a suit in which 
it is a defendant to a Federal court; authorizes the Department to 
examine any so-called insurance holding corporation; permits the publi- 
cation by the Department of companies’ statements as officially audited— 
not, as now, as the same may be filed by the companies—and, besides 
providing for the dissolution of corporations which it may liquidate; 
authorizes an application for the liquidation of any assessment associa- 
tion or fraternal beneficiary society which, after an examination, is 
found not to be in such a condition as to meet the requirements of the 
law for the incorporation of such associations or orders. This bill also 
amends and strengthens the law in several minor particulars. 

Another bill authorizes fire insurance companies to do (a) a marine 
insurance business, and (b) to write sprinkler leakage insurance; ocean 
marine companies to insure against all the risks of transportation, 
whether on land or sea, and permits the use by fire companies of policy 
forms adapted to typewriting machines. This bill also amends sections 
22, 25 and 56 so as to strike out certain special privileges no longer 
thought necessary, and to bring the method of computing all reinsur- 
ance reserves in line with the methods of other States. The others re- 
late to life and casualty insurance. 

Attorney-General O’Malley has just advised the Superintendent of In- 
surance that, by chapter 66 of the laws of 1909, sections 952-h to 952-0, 
inclusive, authority is given to a coroner, sheriff or deputy sheriff to 
summon a jury and investigate the origin of a fire whenever it is made to 
appear by the affidavit of a credible witness that there is ground to be- 
lieve that any building has been maliciously set on fire or attempted to 
be, and the coroner, sheriff or deputy sheriff is requested in writing by 
the president, secretary or agent of any insurance company, or by two 
or more reputable freeholders, to investigate the truth of such belief. 
The statute in question furnishes an expeditious method of making in- 
quiry into the facts and circumstances relating to a fire believed to be 
of an incendiary origin. LANCASTER, 

Albany, February 7. 
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—Arthur J. Hughes has been appointed special agent of the Milwaukee Fire 
for New York and Pennsylvania. 


—Pettibone & Krouse of Philadelphia, Pa., have been appointed Eastern 
general agents of the Minnesota Fire of Chatfield. 


—Harry L. Kiefer has been appointed general agent for the Integrity Fire of 
Philadelphia, the Industrial Fire of Reading, Pa., and the Eureka Manufacturers 
Fire of Indiana for surplus lines. 


—A fire insurance company desiring to secure a representative in Newark, 
N. J., who controls a considerable business (mainly with Germans), may get in 
communication by responding to the advertisement on another page of this 
number. 





THE WEST. 


Ohio Observations. 
[FRomM OUR OWN CORRESPONDENT. ] 


A bill introduced in the General Assembly by Senator Gotshall re- 
quires that foreign fire insurance companies shall pay a tax of two per 
cent on their premium receipts for the benefit of city and village firemen. 

The report of the Ohio Inspection Bureau on the inspection of the city 
of Akron, made some time ago by E. U. Richards, has been made public. 
it criticises the fire department as undermanned; states that construc- 
tion of buildings is poor, with few standard fire walls; hydrants are in 
bad shape; streets poor, and the average fire loss high. The report 
suggests that a new source of water supply be secured, with a reser- 
voir of 30,000,000 capacity; 400 new hydrants be installed and additional 
pumping outfit, with capacity of 5,000,000 gallons, be procured; that a 
new fire alarm system be installed, twenty-four more alarm boxes be 
purchased and the police force be increased. The city now ranks as 
third class, but may be advanced to second if all the recommendations 
of the bureau are carried out. oO. M. C. 

Cleveland, February 5. 





The Capital Tax and Other Iowa Topics. 
[FRomM OUR OWN CORRESPONDENT. ] 


It has become apparent that the fight which the insurance companies 
through State Auditor Bleakly have been making on the Iowa statute, 
which compels foreign companies doing business in Iowa to pay a filing 
fee of $1 per $1000 on its capital stock or pay a penalty of $100 per day 
for its neglect, has had its effect. Since the commercial clubs of the 
State joined in the fight on the law, it is announced that the law will 
not further be enforced. This applies to the collection of penalties on 
back filings, and the State, through Attorney-General Byers, had had 
continued numerous cases started against foreign corporations for 
the collection of penalties that reached as high as a million dollars in 
one or two instances. Attorney-General Byers states that these con- 
tinuances mean that he will not prosecute the cases, but will wait for 
the next legislature to take some action. If the law is not repealed the 
cases will be prosecuted, and, in addition, new cases will be started 
against every other corporation which has not paid up, which would 
include a number of insurance companies. But it is expected that the 
law will be repealed and a substitute enacted. In this case the State 
will drop its prosecutions and no more will be started. Attorney- 
General Byers has assured Secretary of State Hayward that he will 
recommend the repeal of the statute when the next legislature con- 
venes. In a written statement, oa of State Hayward concedes the 
injustice of the statute. He say 

“The law is undoubtedly, in its application to many corporations, 
unfair and unjust and ought to be changed. The Attorney-General and 
the Secretary of State have agreed as to this and some time ago decided 
that they would undertake before the next General Assembly convened 
to draft a bill that would prove a more equitable law, should the legis- 
lature see fit to approve it.” 

In the meantime the efforts of the Commercial Club of Des Moines to 
secure the repeal of the law, because they think it keeps factories and 
industries out of the State, is making rapid progress and is meeting with 
encouragement from other commercial bodies throughout Iowa. 

John MacVicar, superintendent of the public works in Des Moines 
under the commission form of municipal government, has started the 
preparation of a building code, which he will seek to have adopted here 
when the legislature gives cities that authority, as it is believed will 
be done when the next session is held. The codes in other cities in the 
United States and the code of the National Board of Fire Underwriters 
have been collected by Mr. MacVicar and will be used by him in draw- 
{ng up the code which he seeks for Des Moines. At present the city can 
prevent wood structures in certain districts, but has no other power in 
the regulation of new buildings. 

The city of Waterloo has once more voted $525,000 in bonds for a 
new waterworks system, and it is hoped that this time the election is 
valid. The city of Corydon proposes soon to vote on the waterworks 
question. 

A new point of the greatest interest to insurance men has been raised 
by the attorneys for nineteen insurance companies who were recently 
worsted in a suit brought by the Hoover Distilling Company of Oskaloosa 
to collect insurance of $85,500 on the distillery and contents, destroyed 
by fire some time ago. A verdict in the District Court was given the 
distillery. Attorneys for the insurance companies have now raised the 
point that before insurance can be collected on whiskey the owners of 
the liquor must show that they kept the same with intent to dispose of 
it legally, and not to illegal venders. Upon this point the insurance 
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companies lost in their motion for a new trial. They now announce that 
the question will go to the Supreme Court for a decision on the point. 

The Anchor Fire of Des Moines, which recently purchased a $15,000 
property at Tenth and Walnut streets, in this city, has added another 
thirty-three feet to its former purchase, for which it paid $35,000. Defi- 
nite announcement has been made by the company of its intention to 
erect a handsome new building on the recently-acquired tract. 

The first annual meeting of the Capital and Merchants and Bankers 
Fire Insurance Company of Des Moines was held last week, and officers 
were elected as follows: President, P. S. Dewell of Missouri Valley; 
vice-presidents, Willard Secor of Forest City and Joseph A. Brown of 
Chariton; secretary, Charles E. Campbell of Des Moines; treasurer, R. 
A. Crawford, Des Moines; assistant secretary, Miss Eva Shidler. 

G. C. Tucker has been elected secretary of the Iowa State of Keokuk 
to succeed Hugh Robertson. 


Des Moines, February 4. HAWKEYE. 





—Ray E. Hiscox succeeds the late Charles A. Keith as Wisconsin special agent 
of the National of Hartford. 


—The Illinois Insurance Department has extended the time until April 1 within 
which the fire insurance companies must report the classification of their Illinois 
business. 


—The Continental of New York and the Fidelity Underwriters have applied 
for membership in the Western Union, thus settling a much-mooted question as 
to the attitude of the Continental and the Fidelity-Phenix in the West. 


—lIt is reported that H. M. Coudrey of St. Louis contemplates the organization 
of a $15,000,000 company, to be known as the Lincoln National Holding Corpora- 
tion, with headquarters at Washington, D. C., which will own and operate four 
large insurance companies which will be known as the Eastern National, Central 
National, Western National and Pacific National Insurance Companies. 


—The annual report of Ohio State Fire Marshal John W. Zuber shows the 
following: 70 convictions on charges of incendiarism, 83 warrants issued, 82 
arrests, 34 indictments, 39 bound over, 12 confessions, 6 acquittals, 14 pleas of 
guilty, 9 failed to indict, 3 failed to bind over, 26 cases pending. The motives 
of the 70 convicted were as follows: 25, revenge; 14, to defraud insurance com- 
panies; 20, malicious mischief; 10, pyromaniac; 1, to conceal robbery or murder. 





THE SOUTH. 


New Orleans Items. 


[From OUR OWN CORRESPONDENT.] 


Mayor Behrman, who has expressed much dissatisfaction with the re- 
cent reductions made in the city of New Orleans, has attacked the Fire 
Prevention Bureau and has declared that he will take the insurance 
rate question before the legislature. He is strong in the State po- 
litically, and if the New Orleans contingent goes to Baton Rouge with 
a demand for a State rating commission, it is probable that such a law 
as that adopted in Texas will be enacted. 

In the meantime the city of New Orleans is making many improve- 
ments in its fire-fighting facilities, with a view to obtaining lower 
rates on insurance. The city council, besides voting an additional ap- 
propriation for the maintenance of the fire department, has given the 
department a $100,000 fund to be utilized for improvements. Several 
important changes are to be made immediately with this money. A 
central fire station, in which will be a combination engine, chemical, hose 
and aerial truck house, will be provided in the heart of the business dis- 
trict. A reserve supply of 10,000 feet of hose for use in an emergency 
will be purchased, and other improvements will be made. Additional 
men have been assigned to the fire houses in the congested district and 
other changes along these lines are being made. 

Practically all of these improvements were suggested by the Board of 
Trade and were given the indorsement of the Fire Prevention Bureau. 

Two sensational suits for damages in the extent of $381,000 have been 
filed against a number of leading insurance companies operating in New 
Orleans by J. Julius Lips and Abram J. Wolf, partners in the Central 
Glass Company, which experienced a fire which destroyed $1,000,000 worth 
of property in 1908. The companies sued refused to pay policies on the 
Central Glass Company property, alleging irregularities which, however, 
have not been substantiated. 

The suit of the Dreyfous Company, Ltd., against the Fire Insurance 
Patrol of New Orleans has been on trial here the last week. This is the 
suit in which the Dreyfous Company asks $50,000 damages for the burn- 
ing of its building in Canal street, while the fire insurance patrol was in 
charge. The fire started in the Hansell building, adjoining the Dreyfous 
building, late one afternoon. Before midnight the blaze was believed to 
have been extinguished, but early next morning the fire broke out anew 
and entirely destroyed the Dreyfous building. All of this time the 
fire insurance patrol, which is maintained by the insurance companies, 
was in charge of the Dreyfous property, and that company holds the 
patrol responsible for its loss. MAGNOLIA. 

New Orleans, February 4. 





—The Stuyvesant of New York has entered Tennessee, with Lulu B. Epperson 
& Co., as agents at Nashville. 

—Any fire insurance company desiring to open a general agency in Georgia 
can learn of an excellent opportunity with a party who now coriducts a_ well- 
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established agency plant, by answering the advertisement in another column of 
this issue. 


—Wallace Kelly of Dallas, Tex., has been appointed Texas special agent of the 
Georgia Home, succeeding Geo. Pfouts, resigned. 





THE PACIFIC COAST. 


The Rocky Mountain Field. 


[FROM OUR OWN CORRESPONDENT.] 


The ‘‘peace and harmony” conditions which were supposed to have 
been brought about in Colorado Springs local agency circles through 
the recent sale of the non-board Avery agency, have suddenly gone 
aviating. The terms under which the new owners were to be admitted 
to board membership consisted of the privilege of one renewal of each 
existing policy at the cut rate. To this arrangement the regular board 
agents entered protest, and the matter is being held up till the super- 
prc J committee having jurisdiction over the mountain field renders a 

ecision. 

Special Agent William Manning, of the Atlas, has had New Mexico 
added to his territory. CENTENNIAL. 

Denver, Feb. 5. 








—tThe directors of the Firemans Fund Insurance Company of San Francisco on 
January 18 increased the company’s semi-annual dividend from five to six per 
cent and voted to hereafter pay quarterly dividends, as the company did prior to 
the San Francisco conflagration. 





MISCELLANEOUS FIRE NEWS. 


Important Cases Decided for Fire Insurance Companies. 


After over nine years of litigation, a very important case has been 
decided in favor of the fire insurance companies interested. It seems 
that in February, 1900, a building and other property in New York were 
destroyed by fire. The property was insured in a number of strong 
companies, including the German-American, Liverpool and London and 
Globe, Hartford Fire, North British and Mercantile, British America, 
Hanover, Attna, Home and Agricultural. The companies took subroga- 
tion after settling with the insured, and sued the New York Gas and 
Electric Light, Heat and Power Company, the North River Electric 
Light and Power Company and the New York Edison Company, to re- 
cover the sums paid under their policies on the ground that the destruc- 
tion of the property covered by the policies was caused by their negli- 
gence in installing and thereafter maintaining their electric wires upon 
the building destroyed. After dragging through the courts for nearly 
nine years a final decision was rendered by the Court of Appeals in 
November last, affirming the decision of the Appellate Division of the 
Supreme Court rendered in 1905, and awarding a verdict in favor of the 
insurance companies. 

In his opinion, given in 1905, Justice McLaughlin said in part: 


The plaintiff contended, and evidence was offered sustaining such con- 
tention, that the wires were improperly placed in the first instance, in 
that they were so constructed that in passing from the insulator to the 
outer edge of the cornice of the building they came in contact with the 
metal, which permitted a short circuit to be formed, by reason of which 
it was melted and the wood underneath ignited; that the rubber cover- 
ing had worn off and the naked wire came in contact with such cornice 
with the same result; that this set fire to the building and destroyed the 
property covered by the insurance policies referred to. If the property 
were destroyed in this way, then it would seem that the defendants were 
properly held liable for the damages sustained. That the fire was caused 
by the electric wires I do not think can be seriously questioned. The 
evidence, if not conclusive, is at least very satisfactory on this branch 
of the case. 

The defendants sought to show what were the rules and regulations 
of the various city departments, and of the Board of Fire Underwriters 
with reference to placing electric wires upon buildings and that these 
rules and regulations had been complied with so far as the building in 
question was concerned. Such testimony was excluded on plaintiff’s ob- 
jection and error is claimed in this respect. I do not think any error 
was committed in rejecting the testimony. The issue between the par- 
ties was, whether or not defendants had been guilty of negligence in in- 
stalling or thereafter maintaining the wires. This issue had to be de- 
termined upon evidence, showing, in the first instance, how the work 
was done, and what had thereafter taken place with reference thereto, 
and the plaintiff was entitled to have the person whose evidence was 
sought produced, to the end that he might be cross-examined. The un- 
sworn statement as to whether this work was properly done was inad- 
missible, and it made no difference whether the person making the state- 
ment was a private individual or an official. The certificates, etc., 


offered were unverified and had no more binding force upon the issue 
being tried than they would if they had been simply a written declara- 
tion by a third party. Other questions are raised by the appellants, but 
they do not seem to be of sufficient importance to be here considered. 


The amount involved was about $100,000. The rights of the insurance 
companies and of property owners against companies installing or main- 
taining equipment in dangerous condition are thus upheld, and in future 
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fire insurance company adjusters would do well to look closely into 
this phase of fires which might be attributable to faulty electric or 
other equipment by public service companies. Richard J. Donovan, 170 
Broadway, New York, who handled the case for the insurance com- 
panies, is to be congratulated upon thus establishing so valuable a 
precedent. 





—The Home of New York is entering the Pacific Board. 


—The Bankers Fire of Los Angeles, Cal., has elected the following-named 
officers: President, A. J. Hallett; vice-president and treasurer, Geo. H. Wutger- 
ding; secretary, John Hilgen; general manager, Joshua E. Youtz. Phenix, 
Ariz., is the headquarters of the Bankers Fire. 


—The New England Bureau of United Inspection, locally known as the “Big” 
Bureau, held its annual meeting !ast Thursday, the reports submited showing it 
to be in flourishing condition. E. C. Brush and Walter Adlard were elected 
chairman and vice-chairman of the governing committee, and E. A. Northey was 
appointed general manager, succeeding R. W. Hilliard, resigned. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK 


The Bankers Life of New York has received $47,000 as the result of 
a legacy obtained under unusual circumstances. The Bankers Life 
originated as a bank clerks’ mutual benefit concern, and its first business 
was restricted to bankers. Among its early members was a man 
named Everett, who died about two years ago leaving an estate valued 
at about $130,000. He was much interested in the growth and pro- 
gress of the company, and his will provided that the life interest was 
to go to his aged sister, and at her death was to revert in full to the 
Bankers Life. His collateral relatives resisted, and the matter was 
compromised, it is said, by the settlement of $47,000 in cash. 














CHICAGO AND THE WEST. 


The Illinois agents of the Illinois Life have challenged the agents 
for the entire field outside the home State for a contest on examined 
business during February. Ordinarily the outside agents have run far 
ahead of the Illinois contingent. 


T. H. McWilliams, formerly with the Mutual Life of New York, 
has been appointed agency supervisor for the Central Life of Des 
Moines. 


Cortland Howell, assistant manager of the Mutual Life of New 
York in Chicago, who left it Feburary 1 to become associate manager 
of the Penn Mutual, was given a farewell reception on the closing day 
of his services by the Chicago agents of the Mutual Life, over a 
hundred being present. Manager William B. Carlile, for the entire 
staff, reviewed Mr, Howell’s record with the agency, and presented 
him with a handsome Howard watch and chain, suitably inscribed. 
The reception was followed by a luncheon at the Midday Club, with 
Mr. Carlile as host to twenty-five of Mr. Howell’s intimate friends. 


Emil A. Marthens has resigned as general agent for the Columbian 
National Life in Chicago to become agency supervisor for the Hart- 
ford Life in Illinois. 

The Fort Dearborn Life is being organized in Chicago by J. B. 
Clark, president of the Bankers National Life, Chicago, an assessment 
company. The capital stock is $200,000, and it is said that the new 
company will absorb the Bankers National. 





BOSTON AND VICINITY. 


Julius Bohm, general agent of the Columbian National Life of 
Boston for the Pacific Coast, has resigned, and his resignation has 
been accepted. The agency force on the Pacific Coast will hereafter 
conduct its business direct with the home office. Practically all of the 
managers under Mr. Bohm will continue with the Columbian on the 
new basis. 

When Louis Brandeis introduced savings banks insurance into 
Massachusetts he had a lot to.answer for. In his wake were cranks 
of all varieties, who had not even the redeeming graces that Brandeis 
had, in that he had at least given some attention to the subject, 
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although obviously to little purpose. In his train was Erving Winslow, 
who speaks much on what he knows least about. Winslow has intro- 
duced a bill into the Massachusetts Legislature providing for State 
life insurance, “Under the management of the Insurance Commis- 
sioner,” and a loan of $100,000 is to be made to the Commissioner by 
the State, to be refunded in three years, “To set the machinery in 
motion in the system, which afterwards becomes self-supporting.” 

The Puritan Life of Providence, R. I., had a very satisfactory 
experience last year, making increases all along the line. It completed 
its second year without incurring a single death loss, as was also the 
case in its first year. Extension of the field into one or two other 
States has been determined upon, and to aid in the development of the 
new territory the company has secured the services of Col. Le Gage 
Pratt. That gentleman has had a thorough experience in life in- 
surance work covering many years. For some time he was vice- 
president of the Mutual Benefit Life of Newark, N. J., resigning that 
position when he took his seat as a member of the Sixtieth Congress. 
Col. Pratt can do good work for the Puritan Life, and both are to be 
congratulated on the connection. 





NOTES FROM PHILADELPHIA. 


The Home Life of America, Philadelphia, has reinsured the business 
of the United Mutual Life of Philadelphia. William L. Flood, former 
secretary of the United Mutual Life, and W. Y. Irwin, manager of the 
building and loan department, have become associated with the Home 
Life of America as general agent, ordinary department, and manager 
of the building and loan department, respectively. The Home Life of 
America will give policyholders of the United Mutual a total disability 
benefit on the same terms and conditions as that given to its own 
policyholders. 

Aubrey Howell of Wayne, Pa., has been appointed an agent of the 
Provident Life and Trust Company of this city. 

Gibboney & Bialy of Philadelphia have been appointed Eastern 
general agents of the National Life of the United States, succeeding 
E. L. Bialy, who represented the company in Eastern Pennsylvania. 


John Marston, former senior member of the firm of Marston & 
Wakelin, general agents of the New England Mutual Life in this city, 
died suddenly last week at the age of seventy-seven years. He was 
well known to the life insurance fraternity, having become general 
agent of the New England in 1868, and serving continuously until his 
retirement in favor of his son a few years ago. 





THE MIDDLE STATES, 
Legislation at Albany. 


[From OuR OWN CORRESPONDENT.] 


Senator Agnew of New York has introduced in the legislature a bill 
providing that none of the provisions of the insurance law shall apply to 
any corporation organized under the laws of any State or Territory of 
the United States solely for the purpose of providing for the support or 
relief of the priest, clergy or ministers of any religious denominations or 
for the support or relief of those dependent on them. 

While both Senate and Assembly insurance committees have organized 
for the work of the session, neither body thus far has fixed dates for 
hearings on any pending insurance bills, of which quite a number are 
now awaiting consideration. 

The following bills have been introduced by the chairman of the in- 
surance committees and are intended to carry out the suggestions of the 
Superintendent of Insurance: 

A bill to amend section 70 so that casualty companies may hereafter 
write what is known as teams property damage insurance, as well as 
broader automobile collision policies, and authorizes surety companies to 
execute bonds running to States or municipalities, guaranteeing the 
performance of the contracts of insurance companies thereon. This bill 
also authorizes stock companies to write insurance on horses and other 
live stock. 

Another bill incorporates the proposed uniform law adopted at the last 
national convention of Insurance Commissioners, requiring the filing in 
the Insurance Department of all policy forms and tables of rates used 
by companies writing health and accident insurance. This bill requires 
companies of this class hereafter to standardize their policies in accord- 
ance with its terms and prohibits them from using clauses in such poli- 
cies that have been found to be unwise or unsafe. 

It is understood that these bills will shortly be supplemented by bills 
intended to modify in certain particulars the sections of the law ap- 
plicable to life companies; to prohibit the further incorporation of co- 
operative live stock insurance associations and to regulate and bring 
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specifically within the supervision of the Department both Lloyds fire 
insurance associations and the so-called team and county co-operative 
fire companies. 


February 8. LANCASTER. 





—The Reliance Life of Pittsburg reports that the paid business for January 
exceeded the January, 1909, business doubled, by $50,000, and that it almost 
doubled January, 1909, on examined business. 

—The Grand Jury of Onondaga county have reported indictments charging 
perjury against Iram C. Reed, president, and Willard H. Peck, secretary of the 
Peoples Mutual Life Association and League, Syracuse, N. Y. The indictments 
are in connection with the attempted transfer of the association to John Tevis of 
Louisville, Ky., et al. 

—In the Pittsburg agency of the Equitable Life of New York the five leaders 
in new premiums for 1909 are: Dr. W. A. Longanecker, Lawrence C. Woods, 
Geo. G. Norris, N. S. Wooldridge, W. J. Powell. The five leaders in point of 
number of lives insured are: W. H. McManus, J. S. McCargar, C. H. Higgins, 
T. Gjertsen, H. B. Ganoe. 

—At the first annual meeting of the policyholders of the Standard Mutual 
Life Insurance Company of America, Pittsburg, the following were elected 
directors: J. Warren Lytle, Joseph A. Langfitt, W. Wallace Miller, Dr. R. L. 
Smith, John C. Hill, Elgin A. Hill, E. W. Stevenson (M. D.), Charles E. 
Boothby, William A. Wood, Fred W. Scott, George B. Luper, Hyatt M. Cribbs, 
H. I. Schotter, J. M. Horner, Charles E. Dinkey, J. H. McCrady, William R. 
Jarvis, John S. Oursler, Thomas H. Reniers, W. W. KYeefer, Eugene P. Whit- 
comb, H. W. F. Graham, W. R. Hadley, Dr. J. B. Keaggy, A W. Calloway, 
Charles A. Martin, Thomas M. Allen, Henry Harris and Conrad Miller. A 
committee was appointed by J. Warren Lytle, president, to complete arrangements 
to place the company on a stock basis. 





THE WEST. 


Union Central Life Agents Meet. 


On Friday and Saturday of last week the general agents of the Union 
Central Life gathered at the home office in Cincinnati. In addition, 
there were present some one hundred and twenty men who had secured 
representation on the company’s honor roll by placing $100,000 of 
business during 1909. The programme embraced business and pleasure, 
several timely topics being discussed under the former head. President 
Jesse R. Clark related the progress of the company last year, which was 
eminently gratifying. He said that the company had added six and one- 
half millions to its assets, bringing the total up to $74,500,000, while over 
one million dollars had been added to the surplus. New business writ- 
ten exceeded thirty-one millions, and more than fifteen millions was 
added to the insurance in force. Mr. Clark also announced that next 
year work will be commenced on the company’s new home office build- 
ing, which will be one of the finest structures in Cincinnati. This com- 
pany ranks among the ten leading companies of the country in point of 
insurance in force, and is steadily pushing forward to a higher place. 

An interesting feature of the meeting was a presentation to Perez F. 
Huff, who represents the company in New York city. He headed the 
list of honor men last year by placing over one million of new business, 
and, in recognition of his ability, President Clark presented to him a 
beautiful gold medal bearing the company’s monogram in diamonds and 
sapphires. It was an entire surprise to Mr. Huff, and the applause 
which greeted the presentation made him feel that it was worth while 
to lead the honor men. 








Oklahoma Bill Would Increase Taxes. 


A bill has been introduced in the Oklahoma Legislature which will, if 
passed, increase taxes on foreign companies and lessen those on do- 
mestic companies. The bill increases the annual tax collected on pre- 
miums after all deductions are made from 2 to 3 per cent. The license 
fee of $3 remains the same for foreign companies, and is reduced to 
$1.50 for agents of domestic concerns. The entrance fees fixed by the 
constitution and the 1909 laws are not changed, except that foreign plate- 
glass companies are to be taxed $50 instead of $25 yearly. Other en- 
trance fees for foreign companies are as follows: Life, $200; fire, $100; 
accident and health, $100; surety and bonding, $150; livestock, $25. 
Domestic companies are to pay 50 per cent of these amounts annually. 
A penalty of $500 is provided for non-compliance and failure to pay 
within sixty days after February 1 each year may be barred. 





Indemnity Life and Accident Company. 


On Thursday, February 3, the Minnesota Insurance Department issued a 
license to the Indemnity Life and Accident Company of Minneapolis au- 
thorizing it to transact the business of life and accident insurance. The 
company has a capital stock of $100,000, with a surplus of equal amount, 
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and proposes to write non-participating business only. It made a good 
start, having applications on hand for $600,000 of insurance, all paid for. 
Officers of the company are W. D. Boutell, president; Charles P. Iler, 
vice-president, and R. J. Powell, secretary. Mr. Iler has been active 
in the organization of the company, and will be its general manager. 





Ohio Items. 
[FRoM OUR OWN CORRESPONDENT. ] 

Dr. John L. Davis, connected with the Union.Central Life for the past 
fourteen years, has been elected president of the Ohio National Life of 
Cincinnati; Edwards Ritchie, president of the Ohio National Life since 
its organization, vice-president; George B. Longstreth, secretary and 
treasurer. In addition to these men, directors were chosen as follows: 
W. M. Donaldson, W. C. Rippey, T. F. McClure and G. F. Osler. An ad- 
visory committee consisting of a banker or business man from each 
county seat in the State will be selected, and the funds will be invested 
largely where collected. 

Agents and officers of the Union Central Life held their annual con- 
vention at the Queen City Club, Cincinnati, on Friday and Saturday. 
President Jesse R. Clark of the company presided at the business meet- 
ings. It is estimated that the agents present produced $20,000,000 in- 
surance last year. At noon on Friday the visitors were the guests of 
John R. Shuff at luncheon at the Business Men’s Club, and in the evening 
they were the guests of the company at an elaborate dinner at the Queen 
City Club. After a day spent in the discussion of various topics of in- 
terest the agents formed a theater party Saturday evening. 

The annual dinner of the agents of the Prudential for Northwestern 
Ohio will be held at the Secor Hotel, Toledo, on February 16. Agents 
and their wives will be present at the dinner, which will likely be pre- 
sided over by T. J. Stewart. O. M. C. 

Cleveland, February 5. 





—The Republic Life of Kansas City, Mo., is being organized, with a capital 
stock of $100,000, to transact business on the stipulated premium plan. 

—The Oklahoma representative of one of the staunch life companies is in a 
position to place a reliable man in excellent territory where business is good. His 
advertisement appears in this issue. 

—Lot H. Brown has resigned as superintendent of agents of the Midland 
Mutual Life, Columbus, Ohio, and is now general manager of the company in 
Western Ohio, with headquarters at Columbus. 

—The Public Savings Insurance Company of Indianapolis has reinsured the 
industrial and provident monthly payment policies of the Peoples Life of Frank- 
fort, Ind. The Peoples Life will continue to write ordinary. 

—The Supreme Court at Madison, Wis., has reversed the Circuit Court decision 
which was favorable to the State in the suit against the Columbian National Life 
to force the filing of annual reports and the payment of consequent fees, although 
withdrawn from Wisconsin. 

—W. H. Cunningham, general manager of the Continental Life Insurance and 
Investment Company of Salt Lake City, will visit the Arizona agency this month. 
The company has practically completed arrangements for entering Colorado, 
Kansas, Nebraska and Wyoming. 

—From Washington, D. C., comes the report that Harry M. Coudrey of St. 
Louis is promoting the Lincoln National Holding Corporation of America, 
National Metropolitan Bank building, Washington, D. C., capital $15,000,000. 
The plan is to organize four fire companies, one life company, one casualty and 
surety company and a holding company to buy up certain existing companies. 





THE SOUTH. 


New Post for Thomas B. Love. 





On February 1, Thomas B. Love left the office of Commissioner of - 


Insurance and Banking for the State of Texas and was elected second 
vice-president of the Southwestern Life of Dallas. Mr. Love became 
Commissioner of Insurance and Banking by appointment of Governor 
Campbell on February 1, 1907, was reappointed for a full term of two 
years in January, 1909, and but for his resignation would have con- 
tinued in office until January 1. 1911. 

Previous to his incumbency as Commissioner Mr. Love was a practic- 
ing lawyer in Dallas and represented Dallas county in the House of Rep- 
resentatives in the legislatures of 1903-5-7, being Speaker of the House in 
1907. Mr. Love has also been elected a director of the Dallas Trust and 
Savings Bank, a foremost financial institution of Dallas. 





—J. W. Iredell, Jr., general agent of the Penn Mutual for Southern Ohio, 
Kentucky and Tennessee, has taken his son, Charles J., into partnership. 

—F. C. Burnham has resigned as second vice-president and general manager 
of the American Life of Tampa, Fla. It is Mr. Burnham’s intention, however, 
to remain in the insurance business. 

—A typographical error in THe Spectator of January 27 twisted the meaning 
of a sentence to the effect that Lewis, Libbey & Erskine, formerly general agents 
for the Penn Mutual, had been made general agents for the Philadelphia Life for 
Western Tennessee. It should have read that C. K. Lewis, formerly with Sibley 


& Erskine, had been made general agent for the Philadelphia Life for Western 
Tennessee and Northern Mississippi: 


Sibley & Erskine have been with the Penn 
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Mutual for two years, and expect to be for a long time to come the general 
agents for that company in West Tennessee and North Mississippi. 


—Life insurance agents of fourteen cities met in New Orleans on Monday to 
attend a meeting of the Southern Century Club of the Equitable Life of New 
York, composed of those Southern agents who wrote policies aggregating $100,000 
during the past year. They are the guests of the company and are at the 
Denechaud Hotel. Hugh S. Terbell, superintendent of agents, with headquarters 
at New York, is in charge, and presided at the meetings, which were held from 
Monday to Thursday. The gathering will conclude to-night with two banquets at 
the Denechaud, one for the men and the other for the ladies of the party. 





MISCELLANEOUS LIFE NEWS. 


Journal of the Institute of Actuaries. 

The January number of The Journal of the Institute of Actuaries will 
interest insurance men generally, as it gives in full the assurance com- 
panies act submitted to Parliament in December, 1909. Another valu- 
able feature of this number is a paper on American Railway Securities 
as Investments for Insurance Companies. Copies of this number, price 
$1.50, may be obtained of The Spectator Company, 135 William street, 
New York. 








Federal Corporation (Income) Tax. 

The Corporation Trust Company Journal gives the present status of 
the agitation regarding the Federal corporation tax: The law continues 
to be criticised by various manufacturing and business associations and 
by individuals. The protest seems to be mainly against the publicity 
feature of the law and the requirement that report be made for the 
calendar year. On January 14 a meeting was held in Chicago, attended 
by more than two hundred representatives of manufacturing and mer- 
cantile corporations throughout the country. Resolutions were adopted 
unqualifiedly endorsing the efforts being made for the absolute repeal of 
the act and that pending the repeal Congress be requested to imme- 
diately abolish the publicity feature of the law. The members pledged 
themselves to exercise their utmost endeavor to secure the co-operation 
of other bodies and interests towards such repeal. A committee of 
eleven was appointed by the chairman to carry out the spirit of the reso- 
lutions adopted and to test the constitutionality of the law if deemed 
advisable. Hugh A. Bayne of the New York Bar is the author of an 
article appearing in a recent number of The Outlook defending the law 
and replying to a previous article by Charles W. Pierson. Mr. Bayne is 
a member of the firm to which Attorney-General Wickersham belonged 
immediately before his appointment. Application has been made to 
Attorney-General Wickersham to permit a test case through an injunc- 
tion by stockholders against officers of certain Chicago national banks 
to enjoin them from paying the tax. It is stated that the Department of 
Justice is more than willing to expedite any case of a meritorious nature 
which would decide the matter finally; it would hasten it to the Supreme 
Court as fast as possible and would endeavor to have it settled by June 
1, when the tax becomes collectible. A report from Cleveland, Ohio, 
states that a suit to test the law was begun in the United States Cir- 
cuit Court at that city on January 10 by Louis W. Jared of Chicago, 
suing as a stockholder in the American Multigraph Company, a $5,000,000 
corporation, praying that the company be enjoined from paying the tax 
to the Internal Revenue Department. On January 15 a suit was com- 
menced at Chicago in the United States Circuit Court by Fred W. Smith, 
a stockholder in the Northern Trust Company, to restrain the directors 
from paying the tax. Three days later a suit was commenced in Ver- 
mont, and the following day a suit was commenced against the Boston 
Wharf Company in Boston. The case started in Vermont was rushed 
through the lower court and is now pending before the Supreme Court of 
the United States. At present, indications point to the commencement 
of a number of suits, and it is not unlikely that a combined move will 
be made by many corporations to test the law. The large insurance 
companies with headquarters in New York, it is reported, would be very 
glad to join in any general agreement for such a test. Mortimer F. 
Elliott, general counsel for the Standard Oil Company, is reported to 
have said that the only logical plan to pursue is to pay the tax under 
protest and sue the Collector of Internal Revenue for its recovery. The 
newspapers report a small number: of corporations changing from cor- 
porate to partnership form in order to avoid the tax. There seems, 
however, to be no general trend in this direction. 

On December 14, 1909, a Congressman from New York introduced a bill 
to repeal the law, but we are advised that Congress will take no action 
in this respect during the present session. Two days after the regula- 
tions of the Treasury Department were issued dispatches from Wash- 
ington stated that they did not meet with the approval of the Depart- 
ment of Justice, and might be withdrawn or modified to meet the objec- 
tions raised by some of the ablest lawyers in the Administration and 
in the Congress. A prominent United States Senator has stated that the 
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regulations are clearly invalid and contrary to the law. The Commis- 
sioner of Internal Revenue, however, has denied that the regulations 
will be modified, but supplemental regulations in further explanation of 
the difficult question of inventories were issued on January 7. 

On February 6 the Commission of Internal Revenue at Washington 
issued a notice to collectors of internal revenue and others that the cor- 
porations would be expected to render the required statement on or be- 
fore the first day of March, 1910. It is stated that on the same date 
above mentioned President Taft had a conference at the White House 
with the Secretary of the Treasury about the publicity clause of the 
corporation tax law, to which many concerns all over the country have 
registered objection. According to the newspaper reports, as far as is 
known, the conference of February 6 was the first of a series which, it 
was said, may result in regulations which will prevent undesirable pub- 
licity, especially to the statements filed by the smaller corporations, 
and those which are not really of public character. The statements of 
such, it is said, may be safeguarded by the Government, and the Presi- 
dent has expressed the belief that under the law, as it now stands, by 
administrative order, information can be properly kept from those that 
it does not concern. Experience has proved, however, that even in 
governmental archives leaks cannot be prevented. 





—David S. Beach of Bridgeport, Conn., has proposed to the common council 
of that city that it insure his life for $3,000,000, the city to pay the premiums 
and receive the benefits at his death. It is a plan to pay off the city debt, and 
Mr. Beach holds that the city has an insurable interest in its citizens. 


—The Travelers announces the following recent promotions and appointments 
in the life and accident departments: Joel L. Stockard, formerly special agent 
at Indianapolis, Ind., appointed special agent, Grand Rapids, Mich., branch 
office; T. E. Fruchte, formerly special agent at Columbus, Ohio, appointed man- 
ager life and accident departments, Columbus; W. H. Russell, formerly special 
agent at Grand Rapids, Mich., appointed special agent at Portland, Maine; For- 
rest Braden of South Bend, Ind., appointed special agent at Indianapolis, Ind. 
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International Association of Accident Underwriters. 

A called meeting of the executive committee of the International 
Association of Accident Underwriters was held at the Manhattan Hotel, 
New York, on February 4, with President H. G. B. Alexander in the 
chair. The meeting was well attended, the following being present: 
H. G. B. Alexander of the Continental Casualty, Wm. Bro Smith of the 
Travelers, W. C. Faxon of the Attna, Edson S. Lott of the United States 
Casualty, Louis H. Fibel of the Great Eastern, Franklin J. Moore of the 
General Accident, Edwin W. De Leon of the Casualty Company of 
America, Horace B. Meininger of the German Commercial, J. Leonard 
McNeill of the Massachusetts Accident, A. E. Forrest of the North 
American, F. Robertson Jones of the Fidelity and Casualty, W. H, Jones 
of the Equitable Accident, Wm. L. Tomlins, Jr., of the Empire State, W. 
G. Curtis of the National Casualty. 

A morning and an afternoon session were held, and much interest was 
manifested in the proceedings. 

The principal topic discussed at the meeting was the establishment of 
a bureau of publicity, and Franklin Webster of The Insurance Press 
gave an interesting and instructive address along this line, submitting 
samples of newspaper clippings detailing in a graphic manner momen- 
tous happenings in the insurance business. Mr. Webster stated that the 
very importance of these happenings constituted desirable material for 
the prominent dailies throughout the country. It was the opinion of the 
meeting that such a bureau should be established to educate the public 
in what the casualty companies are doing for its benefit. 

It is also planned to retain a high-class attorney to look after legisla- 
tion somewhat after the manner this is done by the Association of Life 
Insurance Presidents. A sub-committee was appointed to draft 
memorial resolutions upon the death of D. E. Stevens, president of the 
Commonwealth Casualty Company of Philadelphia, who passed away last 
December. 

The Canadian branch of the Ocean Accident announced its withdrawal 
from the association, and the accident branch of the London and Lan- 
ecashire in Canada was elected to membership. 

Louis H. Fibel of the Great Eastern will serve as chairman of the 
executive committee, in the absence of Mr. Alexander, who will be 
abroad for three months. 


NOTES OF THE MEETING. 


H. G. B. Alexander and Mrs. Alexander sailed on the Cunarder 
“Saxonia’”’ February 5 for Mediterranean ports. Mr. Alexander plans 
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to be absent about three months, during which time he will visit all 
European countries in the further exploitation of his life’s great work, 
the foreign workmen’s compensation acts, out of which he will doubtless 
evolve a suitable one for our country. Mr. Alexander, as may be well 
known, is an Englishman by birth, and as well versed in the-affairs of 
the Old World as in those of the New. 

President Edson S. Lott of the United States Casualty appeared at the 
Manhattan Hotel at 9.09 A. M. with his left wrist in a bandage, the result 
of a fall on the ice earlier on that morning, sustaining a painful bruise. 
Franklin J. Moore, however, told it differently. His version was that 
Mr. Lott had sustained his sprain by too much handshaking with Insur- 
ance Commissioners, but Mr. Lott had the sympathy of the assemblage 
notwithstanding. 





Workmen’s Compensation in Congress, 


A bill has been introduced in Congress by Representative Sabath of 
Illinois, requiring all persons carrying on occupations and trades sub- 
ject to the regulative powers of Congress to pay compensation on a 
fixed basis to injured employees. The bill is applicable to railroad and 
steamship companies engaged in inter-State or foreign commerce and 
to any company engaged in any capacity in handling the mails of the 
United States. Even the United States Government would be bound 
under its terms to pay compensation to its employees in the postal 
service injured or killed in the performance of their duties. 

In the event of the death of an employee as a result of injuries, em- 
ployers would be required to pay an annuity equaling 70 per cent of his 
average monthly earnings to his family or next of kin. Fifty per cent 
of the employee’s maximum monthly earnings would be paid in case of 
total disability not exceeding six months. Beyond that length of time 
the injured employee would receive two-thirds of the amount of his 
earnings during the period of impairment. The measure goes into the 
minutest detail in regulating the payment for injuries, specifying how 
much shall be paid for the loss of an eye, an arm, a finger, a toe, loss 
or impairment of sight, hearing or similar injury, and including medical, 
surgical and hospital treatment. The loss of a toe is fixed at five per 
cent, the loss of both eyes at 75 per cent, the loss of the right hand 
at 60 per cent. : 

The bill would establish a court, to be known as the Federal Commis- 
sion of Injury Awards, and to consist of three members to be appointed 
by the President at salaries of $6000 per year each, with full authority to 
inquire into and prosecute claims, and to employ necessary assistants. 





A. B. Cilley with Equitable Accident Company. 


A. B. Cilley, formerly United States manager of the Norwich and 
London, has joined the forces of the Equitable Accident of Boston, and 
will be manager of its new commercial department. Mr. Cilley has in- 
troduced a new feature in accident insurance in dealing with accumula- 
tions, the underlying theory being that the policyholder so fortunate as 
to escape accident should benefit thereby. He proposes to reduce the 
premium to such policyholders ten per cent each year for five years. The 
Equitable also proposes to treat every agent as a general agent. Here 
is how its literature explains the system of compensation: 

You start with us as an agent at 25 per cent commission. All the 
business you place with us, together with the business placed by the 
agents you induce to write for us, is placed to your credit, and when this 
credit shows $1000 in paid-for premiums you are entitled to a special 
agent’s commission of 2714 per cent on all the business you place with 
us, and 2% per cent commission on all the business of the agents you 
have introduced to us, except that of any who may also have qualified as 
special agents. 

All of this $1000 is credited to you, and when the paid-for premiums 
of yourself and your agents reach $2000 you are thereafter entitled 
to a general agent’s commission of 30 per cent, both on new business and 
renewals, and 5 per cent commission on the business of such of your 
agents as have not qualified as special agents, and on that of those who 
have qualified as special agents, but not as general agents, you receive 
2% per cent commission until such time as they qualify as general 
agents. 





Travelers Convention of Agents. 


A convention of agents of the Travelers Insurance Company in the 
State of Connecticut was held in the assembly hall at the home office on 
January 28, about seventy agents and brokers, comprising the most 
active producers, being invited. The meeting was opened by President 
Dunham, who made an address congratulating the field staff upon the 
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results attained in 1909 and expressing the company’s solicitude for a 
creditable record in its home State. 

The morning session was devoted to life and accident subjects and the 
afternoon session to liability matters and the Travelers Indemnity Com- 
pany. Luncheon was served in the training school room, adjoining the 
assembly hall. The Travelers made great gains in its home State last 
year in all departments. Connecticut now stands fifth among all the 
company’s liability districts, both for number of risks in force and 
volume of premiums. The State made the largest gain in number of 
risks last year of any of the company’s fifty-nine liability districts. 

Among the pleasant incidents at this meeting was an address by Major 
RK. V. Preston, the company’s veteran superintendent of agencies, now 
nearly seventy-three years of age and still as vigorous and active as 
ever. Always a practical, forceful and graceful speaker, the major’s 
talk to the boys in Connecticut, where the company first started its 
agency organization, was particularly interesting and was much appre- 
ciated. 





Ocean Accident Secures A. W. Hamilton & Company. 


By the appointment of A. W. Hamilton & Co., of Boston, as. general 
agents for Massachusetts for all lines except credit insurance, the 
Ocean Accident and Guarantee Corporation has strongly intrenched 
itself for a vigorous business-getting campaign in that important Com- 
monwealth. George E. Glover has been admitted to the firm of Hamilton 
& Co., thus adding importance to the appointment. There was keen 
rivalry for this connection, and the selection of Hamilton & Co. proves 
the high regard in which they are held among insurance men. 

William A. Hamilton, Clifford P. Nutting and George E. Glover, who 
comprise the firm, are all men of extensive experience in insurance 
and enjoy an enviable reputation for clean-cut business methods. These 
_ qualifications, together with the prestige of the Ocean Accident, creates 
a combination which is certain to become an important factor in the 
casualty underwriting of the Bay State. 





Changes in Iowa Agencies 


Ralph J. Badgerow, who has represented the Title Guaranty and Surety 
Company in Des Moines, Ia., for the past two years, announces that on 
February 1 the company will do away with its district offices in Des 
Moines, Omaha, Kansas City and St. Louis, and will put the work for 
the entire field under one head at Kansas City. Mr. Badgerow will be 
made resident manager, with offices at Kansas City. Alverson & 
Montrose will handle the business in Des Moines as general agents for 
Polk county. During his residence in Sioux City, Mr. Badgerow has 
worked up a splendid business and his showing for Iowa is highly 
creditable to himself. The change in policy following so closely upon 
the removal of the offices of the Fidelity and Casualty of New York from 
Des Moines to St. Louis has.caused not a little speculation among 
agents for casualty companies as to just what the future in Iowa will 
be for such companies and suggesting that the business of that nature is 
not sufficient to support exclusive Iowa offices. 





A Treatise on the Law of Fidelity Bonds. 


A valuable book for managers of fidelity and surety companies, as well 
as for solicitors of that class of business, has been prepared by M. Bar- 
ratt Walker of the Baltimore Bar. It undertakes to group in readily 
workable form all the cases relating to corporate fidelity bonds, and to 
give the decisions in the most concise manner possible. The law with 
reference to fidelity bonds is almost hopelessly buried under such titles 
as “banks,” “negotiable instruments,” and the like, which have no bear- 
ing or interest whatever to the investigator of a contract of this kind. 
This work, therefore, should be welcomed as quoting the necessary 
authorities to determine the question of liability. Twenty-seven chap- 
ters are included in the book, covering every phase, so that the work 
may be considered an authoritative guide. Copies of this book, price 
$3.25 postpaid, may be ordered through The Spectator Company, 135 
William street, New York, selling agents. 





Home Life and Casualty Company, Arkansas. 


The Home Life and Casualty Company, Fordyce, Ark., which is the 
new title taken by the company which began organization in January, 
1909, as the National Consolidated Casualty, Little Rock, has author- 
ized capital of $300,000, of which $270,000 is subscribed and paid. The 
company will write life, accident and health insurance, and expects to 
be ready for business next month. The officers are: Thomas C. McRae, 
president; J. J. Kress, vice-president; A. B. Banks, secretary and insur- 
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ance manager; J. P. Eagle, treasurer. A. B. Banks is president of the 
Home Accident Insurance Company, Fordyce. 





Decision on Septicemia Clause in Accident Policy. 


The Court of Appeals has decided for the plaintiff in the case of 
Clara Schumacher against the Great Eastern Casualty of New York, 
holding the company liable for one-half the principal sum for death 
by septicemia, although the cause of death was not due to bodily in- 
jury. 

The company issued a policy to William Schumacher covering against 
the “effects of bodily injuries caused directly and independently of all 
other causes by external, violent and accidental means, which bodily 
injuries or their effects shall not be caused wholly or in part, directly 
or indirectly, by any bodily or mental disease, defect or infirmity,” and 
against loss of life ‘“‘when resulting from such injuries alone.” 

In a separate paragraph the insured was covered against “loss of 
life only, resulting wholly or in part from sunstroke, freezing, septi- 
cemia, hydrophobia or the involuntary or unconscious inhalation of 
gas’”’ for one-half of the principal sum theretofore named. The in- 
sured died of septicemia, but not as the result of any bodily injury. 





Great Southern Accident and Fidelity Company, Atlanta. 


The Great Southern Accident and Fidelity Company, Atlanta, 
has been licensed in Georgia. The company’s capital stock is $500,000, 
surplus $250,000. Officers were elected last year as follows: J. H. 
Dean, president; R. H. Cantrell, vice-president; J. R. Duvall, secretary 
and treasurer; E. P. Upshaw, counsel. 





Casualty Notes. 


—The Columbus Casualty Company, Columbus, Ohio, has made good the im- 
pairment of $26,000 found to exist in its finances. 


—The Pacific Surety has leased the seventh floor of the First National Bank 
building, San Francisco, and is having it remodeled. 


—Gerald Bunker, formerly with the Continental Casualty, has been appointed 
agency director of the National Casualty of Detroit. 


—The American Casualty Company of Reading, Pa., is about to extend its 
field of operations by entering Indiana, Iowa, Nebraska, Missouri and West 
Virginia. 

—George W. Neare Gibbs & Co., Cincinnati, general agents of the automobile 
department of the Mannheim Insurance Company of Germany, have appointed 
Henderson Bros. agents for Allegheny county, Pennsylvania. 


—tThe Fidelity and Casualty has paid $8750 to Louis Eckstein, a Chicago 
business man, under one of its $100,000 disability policies. Mr. Eckstein was 
bitten by an insect on a steamer while en route to Europe, the bite becoming in- 
fected and causing nearly eight weeks’ disability, at the rate of $500 per week. 


—The experience of the Travelers Insurance Company shows the following per- 
centage of death and dismemberment claims whose benefits were increased from 
the original amount of the policy by the accumulative provision: 1904 (first 
year), 6.54 per cent; 1905, 28.68 per cent; 1907, 31.66 per cent; 1909, 45.37 per 
cent. 


—The Concasco Club, made up of the leading producers of the Continental 
Casualty Company of Chicago, will change its methods February 20, and will 
operate thereafter in four classes. For membership in class No. 1 five applica- 
tions per month are required; in No. 2, ten; in No. 8, fifteen, and in No. 4, 
twenty-five. 


—The Peninsular Casualty Company, Jacksonville, Fla., has been chartered and 
expects to begin business early in February. Accident and health lines will be 
written for the present. M. D. Johnson, president of the Florida Life, is vice- 
president and general manager, and Archibald M. Conway, formerly of Atlanta, 
is manager of the personal accident department. 


—The workmen’s compensation bill introduced in the New Jersey Legislature 
would make lawful an insurance compact between employer and employed. It. 
would relieve the employer of liability provided he pays half the indemnity in 
case of fatal accident or disability, either total or partial. The indemnities pro- 
vided are to be at least: Death, three years’ wages; total disability, not less than 
fifty per cent of weekly wages; specific indemnities for loss of limbs or eyesight. 


—tThe Pacific Coast Casualty Company, in conformity with plans outlined upon 
its recent increase of capital and addition of fidelity and surety lines to its other 
lines of business, is now increasing its agency departments. Its special agent is 
in the East and will shortly complete appointments for New York, Philadelphia 
and Pittsburg, as well as taking up the question of agencies in Michigan, Ohio 
and Indiana. The Pacific Coast Casualty Company has recently appointed H. F. 
Owsley & Co. at New Orleans its general agent for Louisiana, and J. F. Sein- 
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sheimer & Co., general agent for Texas. This company recently increased its 
annual dividend from seven to eight per cent. 





Surety Notes. 


—tThe city of Denver has paid the National Surety $30,000 in full settlement 
of a suit brought to recover $40,000 in connection with the construction of the 
Denver Auditorium. 

—Henry E. Rawlings, formerly a director and one of the vice-presidents of the 
United States Guarantee Company, is now assistant manager of the Guarantee 
Company of North America, Montreal. 


—The Union Trust and Realty Company is being organized at Fort Smith, 
Ark., with $200,000 capital, to do a surety business. The company is being backed 
by M. C. Burke, J. A. Burke and John H. Vaughan, contractors. 

—For several years many of the State bankers’ associations have made contracts 
with burglary and surety companies under which the secretary of the State asso- 
ciation was made an agent for the insurance company, placing the bonds for all 
the members and turning the commissions into the treasury of the association as 
a fund for its maintenance. The Nebraska Insurance Department has ruled that 
under the new anti-rebate law William B. Hughes, secretary of the Nebraska 
Bankers Association, is a violator because part of the commission goes to the 
association’s treasury. The question has been referred to the Atorney-General 
for a legal opinion. 
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Metropolitan Life Insurance Company. 


Any institution that ranks at the very head of its class naturally 


attracts a great deal of attention at the hands of the general public. 
There is a fascination and a mystery about big things which has always 


excited the imaginations of men and given rise to speculation as to 
the possibility of their being exceeded. Ages ago men set themselves 
to accomplish great tasks, and when accomplished—like Alexander— 
they sighed for other worlds to conquer. 

In the upbuilding of a great life insurance company no definite end 
can be set to its growth. More than any institution on earth it is 
builded for all time, and when it outranks all others in its class there 
is still the opportunity for it to add to its growth and spread its 
benefits over ever-widening circles. The Metropolitan Life Insurance 
Company of New York has now reached a position where it is entitled 
to rank as the largest life insurance company in the world—judged 
by the amount of insurance in force. At the close of the year 1909 
the company had on its books two billions and forty-two millions 
of insurance, divided among over ten million six hundred thousand 
policies. The amount in force exceeds that of any other company by 
some forty million dollars, while the number of policies is more than 
that of all other American companies combined, less one. 

In reaching these tremendous figures the Metropolitan has worked 
diligently for thirty years, with confidence in the humanitarian nature 
of its undertaking, and with a deliberate purpose to make every person 
in the country familiar with the character of its work. For several 
years past its growth has been on a scale which has excited wonder 
on all sides, and now that it has reached this unequaled position 
it is in order to present a comparative showing of its growth in the 
more important items: 


THREE DECADES OF EXPANSION. 


1879. 18809. 1899. 1909. 
Income ............ $567,508 $8,725,196 $28,708,714 $84,796,175 
tee eee 2,022,482 8,507,469 51,070,841 277,107,868 
Surplus ........... 300,450 1,597,184 7,053,480 29,902,220 
Policies in force.... 12,823 1,852,432 4,980,704 10,621,679 
Outstanding insur- 
a eee 11,666,967 204,816,521 800,531,009 2,041,951.700 


During the past ten years the company has about tripled its income, 
increased its assets nearly five and one-half times, almost quadrupled 
its surplus, and more than doubled the outstanding insurance both in 
amount and number of policies. Its transactions last year were the 
most notable in its history. The large field force worked with such 
vigor as to produce new business aggregating $444,981,487. This 
amount not only establishes a new world’s record but maintains the 
Metropolitan’s prestige as the largest writer of new business, a posi- 
tion it has now held for sixteen consecutive years. It also shows an 
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increase over the previous year of 661,573 in number of policies and 
$79,466,216 in amount. 

In considering such enormous figures as make up the annual state- 
ment of the Metropolitan Life it is necessary to reduce them to daily 
averages in order to gain an understanding of them. This method 
shows: that last year the company paid 456 claims every working day, 
involving the disbursement of $67,589, while the total payments to 
policyholders and the addition to the reserves amounted to $183,404 
per day. New policies were issued daily numbering 6535, and covering 
$1,463,755 of insurance. 

Over forty million dollars were added to the assets last year, 
bringing the total now held up to $277,107,868. Against these assets 
are total liabilities of $247,205,648, including the reserve of $237,213,- 
384, and $6,938,794 payable as bonuses and dividends to policyholders. 
This latter item to a large extent represents a voluntary gift to the 
policyholders not called for by the terms of their contracts. During 
the year 1910 the industrial policyholders of the Metropolitan will 
receive in bonuses over and above any and all obligations, expressed 
or implied in their contracts, some $5,204,000, and during the past 
seventeen years the amount thus voluntarily distributed has been 
twenty-five millions of dollars. Such a showing demonstrates the 
sincerity of the managers in giving the policyholders every advantage 
which experience demonstrates to be feasible. 

At the banquet given recently to commemorate various important 
incidents in the career of the company, one of the speakers stated that 
the Metropolitan occupied a commanding position, not only as an 
insurance company but as a public institution. He referred to the 
humanitarian work being performed along the lines of instructing 
the public as to the prevention and cure of diseases. Welfare work 
the company calls it, and looks upon it as the natural corollary of its 
business. Already much has been done, and the company announces 
its intention of rising to the height of its opportunity, going as far 
as charter rights, the means at its disposal and its best judgment will 
warrant. With such a broad platform the Metropolitan must in- 
evitably occupy a more commanding position as a dispenser of the 
benefits of life insurance and a beneficent public institution. 





Equitable Life Insurance Company of Iowa. 

As was to be expected, the annual statement of the Equitable Life 
Insurance Company of Des Moines, Ia., shows every sign of progress. 
Increases are apparent all along the line, and the policyholders may 
reckon themselves as being protected by a very strong company. The 
cardinal features of the Equitable are again prominent, including high 
interest earnings—5.60 per cent on the mean invested assets—and a 
low death rate—57.38 per cent of the expected. The new insurance 
written, $8,086,037, exceeded all previous records, while the gain in 
amount of insurance in force, $5,572,805, is equal to 69 per cent of the 
amount written. During 1909 the company collected premiums of $1,581,- 
194; its total income was $2,012,872; payments to policyholders, $610,501, 
and $988,251 represents the excess of income over disbursements. The 
assets now amount to $8,688,519, while there is a surplus on policyhold- 
ers’ account of $1,295,396, including assigned funds of $346,145. The in- 
surance in force is $44,679,441, and the chances are that at the close of 
this year the company will be in the fifty-million class. 





The Great Western Life Insurance Company. 


The officers and directors of the Great Western Life Insurance Com- 
pany of Kansas City are well satisfied with the showing made in the 
annual statement for the year 1909. The gains made are significant and 
appear in all branches of the business. At the close of last year the 
company possessed assets amounting to $631,565, while the surplus on 
policyholders’ account was $172,506, including the capital stock of $100,000. 
Premiums received during the year amounted to $513,217; the total in- 
come was $575,073; policyholders were paid $200,815, and $241,574 was 
laid by from the income. The principal gains for the year are as fol- 
lows: Admitted assets, $226,177; surplus, $6175; premiums, $28,469; in- 
terest, $10,498, and in reserves, $218,190. Agents are representing the 
company in ten States, and are writing at the rate of half a million a 
month, so that the production for the current year should be between 
six and eight millions. A new line of policies is being prepared which 
will be models of completeness and thus enable the agents to largely 
increase their business. The Great Western Life can look with confi- 
dence to a prosperous year. 
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Northern Assurance Company of Michigan. 


For a company that is only a little over two years old, the statement 
made by the Northern Assurance Company of Michigan, headquarters 
in Detroit, may be accounted a remarkable one. The Northern com- 
menced the transaction of life insurance business October 19, 1907, with 
a capital stock of $100,000, and at the close of last year had accumu- 
lated assets amounting to $256,481, while the insurance in force reached 
$4,012,417. The liabilities amount to $122,186, including the reserve of 
$115,920, and there is a surplus on policyholders’ account of $134,295. 
Its business last year was most satisfactory, both in quantity and 
quality, and its increased financial strength speaks well for the ability 
of the management. Clarence L. Ayres, president and general manager 
of the Northern, can give a reason for the company’s growth, and the 
agents loyally support him. 





Reliance Life Insurance Company. 

President James H. Reed, of the Reliance Life Insurance Company of 
Pittsburg, is convinced that the agency force gave a good account of 
itself last year. On the other hand, the agents must feel satisfied with 
the financial statement put forth for the year’s work. There were in- 
creases made in all important items, with the result that the company 
is stronger and better than ever before. Premiums for the year amounted 
to $608,385, a gain of approximately $50,000 over 1908. There was paid 
to policyholders $196,718, and the sum of $190,207 was laid by from the 
income. Assets have increased to $2,976,383, while the surplus on policy- 
holders’ account is $1,693,380, showing a splendid gain. The work of the 
agents is evidenced by $6,130,583 of new paid-for business, and the total 
now in force is $17,523,710. The prospects are bright for a fine line of 
business in 1910, and the agents are now making every effort to surpass 
all previous results. 





Bankers Life Insurance Company of the City of New York. 


In the development of the Bankers Life Insurance Company of the 
City of New York under its present management special efforts have 
been directed toward making its financial standing absolutely secure. 
These efforts have met with success, as is seen by an increase in surplus 
last year from $194,144 to $232,578, the actual gain being $38,434, or 
approximately twenty per cent. The company possesses assets amount- 
ing to $1,412,549, and its ratio of assets to liabilities figure out at 119.7 
per cent. The investments have been selected with great care, the 
principal items being bonds and stocks to the value of $602,509, mortgage 
loans on real estate $466,250, and cash loans to policyholders $202,717. 
Its policy forms are of the most approved form, containing all the 
standard provisions, and are adapted to meet the needs of all classes. 
In addition to the usual forms of ordinary life, limited payment life and 
endowments, the company also issues thrift policies in amounts of from 
$250 to $900, and contracts permitting the payment of premiums monthly. 
These latter forms are especially suitable to persons on salary to whom 
the payment of a yearly premium is something of a hardship. Wm. 
Hanhart, the president, is a gentleman of wide experience in financial 
affairs, being secretary of the savings bank section of the American 
Bankers Association, and while no attempt is being made by him to 
create a large company in a brief time, the plans laid down mean the 
creation of a safe and substantial organization. 





Union Mutual Life Insurance Company. 

The sixtieth annual statement of the Union Mutual Life of Portland, 
Me., shows that more general advance was made in 1909 than in any 
recent year. New insurance issued was $3,668,017, a gain of $683,151 over 
the preceding year. The assets increased by $1,230,743 to $16,084,398, 
while the surplus of $1,337,628 shows a gain of $353,198. Premium re- 
ceipts for the year were $2,206,950, while payments to policyholders 
amounted to $1,237,184. The company has in force 42,955 policies for 
360,684,200. 





London Life Insurance Company. 

A large share of prosperity is the annual portion of the London Life 
Insurance Company, which has its headquarters at London, Ont. This is 
due to the high reputation it has established for itself both in connec- 
tion with liberal treatment of policyholders and strong financial condi- 
tion. In its two branches—ordinary and industrial—it issues the best 
of policy forms and gives the insured under its contracts every possible 
advantage. A consistent record of gains is therefore not to be wondered 
at. The statement for the year 1909 shows that the London Life re- 
ceived in premiums $593,149, of which amount $325,812 was from indus- 
trial contracts. The gain in premium receipts for the year was in 
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excess of $81,000. The total income last year reached $754,308, being 
some $100,000 more than in 1908. Policyholders were paid $245,651, in- 
cluding $140,246 as death claims, and $77,354 for matured endowments. 
The amount of income laid by for investment was $251,206, which helped 
swell the assets to $2,927,056. The liabilities are computed by most 
stringent standards, the ordinary business being valued by the Hm Table 
at 3% per cent, while the industrial business of the past ten years has 
been based on the table known as Farr’s No. 3, with interest at 3 per 
cent. This is probably the highest standard used by any company 
writing industrial business on the North American continent. On the 
rigid basis above outlined the company shows a surplus to policyholders 
of $159,120, exclusive of accruing dividends on deferred dividend policies. 
The insurance in force is $7,444,496 ordinary and $6,799,117 industrial, 
making a total of $14,243,613. The management which has been so suc- 
cessful with this company comprises John McClary, president; A. O. 
Jeffery, vice-president; J. G. Richter, manager and secretary, and Ed. 
E. Reid, assistant manager. 





Hartford Fire Insurance Company, Hartford, Conn. 


In its centennial year, the Hartford Fire Insurance Company presents 
a financial exhibit which shows marked gains over the standing of this 
strong, old company at the end of the preceding year. It now has 
$23,035,700 of high-grade assets—a gain of $2,600,883, a paid-up capital of 
$2,000,000 and a net surplus of $6,713,747, the latter item showing an 
advance of $1,671,156 during the year, notwithstanding the fact that the 
dividend rate was increased, and the unearned premium fund was aug- 
mented by over $700,000. It is apparent, therefore, that 1909 was a most 
prosperous year for the old Hartford Fire. The official staff of this sub- 
stantial and trustworthy company is as follows: President, Chas. E. 
Chase; vice-president, and underwriting manager, R. M. Bissell; vice- 
president, J. W. G. Cofran; secretary, Thos. Turnbull; assistant secre- 
taries, Frederick Samson and S. E. Locke. ° 





Hanover Fire Insurance Company of New York. 


The financial condition shown by ‘the fifty-eighth annual statement 
of the Hanover Fire Insurance Company of New York is one which 
should be most gratifying to all who have the best interests of this 
fine old company at heart. Handsome gains were made in all the essen- 
tial items of the company’s statement during the year 1909, some of them 
having been as follows: In assets $369,476, in unearned premiums 
$122,874, and in net surplus $189,550. Comparing the standing of the 
company on January 1, 1910, with that of two years before, it is noted 
that there was a gain of about $750,000 in assets, and about $400,000 in 
net surplus, although in the two-year period the company had paid $300,- 
000 of dividends and about $240,000 for losses by the Chelsea conflagra- 
tion. The underwriting and investment exhibit of the Hanover shows 
that in 1909 its underwriting profit aggregated $77,067, and its invest- 
ment profit $212,483. The company now possesses $4,765,102 of resources, 
of which $3,100,452 was invested in bonds and stocks, and $1,129,473 in 
real estate, while the company carried a cash balance of $128,483. 
Above its capital of $1,000,000 the company possessed a net surplus of 
$1,252,594, giving a surplus as to policyholders of $2,252,594, and show- 
ing the book value of the stock to be over 225 per cent. The advantage 
te stockholders from the year’s operations amounted to about 40 per 
cent on their stock. The loss ratio during 1909 was but 49.3 per cent, 
while for the decade ending with 1909, and including the Baltimore, 
San Francisco, Chelsea and other conflagrations, the loss ratio was 
but 60.8 per cent. 

The Hanover Fire is popular with both agents and the insured, and 
with good reason. It has a well-established agency plant extending 
throughout the country, excepting in a few of the smaller States and 
Territories. The officers of this strong and trustworthy company are: 
President, R. Emory Warfield; vice-president, Joseph McCord; assist- 
ant secretary, William Morrison; general agent, James W. Howie. 
Among the directors of the company are numbered some of New York’s 
most prominent business men, and its management is noted for its 
conservatism. 





Germania Fire Insurance Company, New York. 

What is undoubtedly one of the finest records made by fire insurance 
companies during the past year is that achieved by the Germania Fire 
Insurance Company of New York. The close analysis afforded by the 
underwriting and investment exhibit shows that the Germania made 
$283,593 on its underwriting and $399,143 on its investments in 1909—a 
total of $682,736 of profit. Some of the increases resulting from the 
year’s transactions were the following: In assets, $688,313; in unearned 
premiums, $110,861; in net surplus, $531,485; in net premiums written, 
$94,307; in dividend payments, $30,000. Its loss ratio in 1909 was but 
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42.6 per cent, while losses and expenses combined amounted to only 84 
per cent of premiums. 

The resources of the Germania Fire now aggregate $6,562,329, and 
comprise real estate valued at $750,000; mortgage loans, $370,500; bonds 
and stocks worth $4,347,315; $588,404 in cash; $477,895 of agents’ balances, 
and $28,215 of interest and rents accrued. It is apparent that the Ger- 
mania is well prepared to withstand any possible conflagration loss and 
to meet every liability as it accrues. The policy of the company to main- 
tain large surplus funds was thoroughly justified a year ago when, fol- 
lowing a loss exceeding $2,000,000 by the San Francisco conflagration, 
the company was so well intrenched that it met the extraordinary draft 
upon its funds without having to call upon its stockholders. In the last 
two years the company’s surplus has been augmented by nearly $1,060,- 
000, while stockholders have received dividends of 12 per cent and 15 per 
cent. The book value of the company’s stock per $100 of par value is 
now $300.84. The record made by the Germania must be most gratifying 
to those responsible for its progress, as well as to those who participate 
in the benefits derived from its business and its increasing financial 
strength. The Germania is now over fifty years old, and its increasing 
popularity is well manifested by the growth in its premium income from 
$1,204,572 in 1899 to $2,907,416 in 1909—a gain of $1,702,944. 

The officers of this capably-managed institution are the following- 
named gentlemen, who are widely known in the underwriting world: 
President, Hugo Schumann; vice-presidents, F. von Bernuth and Geo. B. 
Edwards; secretary, Gustav Kehr. 





New Hampshire Fire Insurance Company, Manchester, N. H. 


One of the most steadily successful fire insurance companies in the 
United States is the New Hampshire Fire of Manchester. During its 
entire business life, covering four decades, in which it has received 
nearly $35,000,000 of premiums, its average loss ratio has been about 55 
per cent; and the ratio for the year 1909 was but 53.7 per cent, or 4 
per cent below the average for the preceding decade, which included 
the Baltimore, San Francisco and other conflagrations. Even in the 
great conflagration of years, 1904 and 1906, the loss ratios were, re- 
spectively, only 70.6 per cent and 58.4 per cent. The year 1909 was an 
excellent one for the New Hampshire Fire, its assets having increased 
$334,867, to $5,196,017; its unearned premiums having increased $81,527, to 
$1,897,164; and its net surplus having grown from $1,397,137 to $1,502,334 
on the strict New York basis—a gain of $105,197. 

The resources of the New Hampshire Fire, aggregating $5,196,017, are 
largely invested in readily marketable bonds and stocks of high char- 
acter, so that the company is well prepared, not only by its financial 
strength, but by the availability of its assets, to meet any emergency 
which may arise. The net premium income in 1909 was $2,151,925—an 
advance of $129,547 over that of the previous year. The contingent re- 
serve now amounts to $250,000, and the sinking fund for office building to 
$100,000—both being carried as liabilities, and not included in surplus. 

On January 25, the stockholders voted to increase the capital from 
$1,100,000 to $1,200,000, and elected Samuel K. Bell and George P. Crafts 
directors, to fill vacancies. 

The capable officers of the staunch and popular New Hampshire Fire 
are: President, F. W. Sargeant; vice-president, Walter M. Parker; 
treasurer, N. P. Hunt; secretaries, F. E. Martin, L. W. Crockett and 
Wm. B. Burpee; assistant secretary, C. C. Clifford. 





Dutchess Fire Insurance Company, Poughkeepsie, N. Y. 


The operations of the Dutchess Fire Insurance Company in 1909 were 
very satisfactory, yielding an increase in net surplus of $34,784, after 
having provided for nearly $6000 additional unearned premiums. The 
assets increased $43,744, and now amount to $681,088. The net surplus is 
now $136,056, and, as the capital is $200,000, the surpius as to policy- 
holders is $336,056. A large portion of the company’s resources is in- 
vested in bonds and stocks, and it carries a cash balance of over $75,000. 
Its reinsurance reserve now falls little short of $300,000, the exact 
figures being $295,089. The officers of this progressive company are as 
follows: President, L. H. Vail; vice-president, M. A. Fowler; secretary, 
J. J. Graham; assistant secretary, F. L. Vail. 





The Munich Reinsurance Company. 

An excellent statement is presented by the United States branch of 
the Munich Reinsurance Company showing its condition as of December 
31, 1909. The assets of the United States branch increased $672,448, and 
its reinsurance reserve by the addition of $184,471. The United States 
branch now has $5,236,056 of gilt-edged assets, a reserve against risks in 
force of $3,052,187; a claim reserve of $775,441, and a surplus beyond all 
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liabilities of $1,358,428. The home office should feel particularly grati- 
fied with the showing made by its United States branch. 

The general meeting of the Munich Reinsurance Company took place on 
December 29, 1909, at Munich. The report of the directors covering the 
year ended June 30, 1909, was submitted to the stockholders. Some of 
the principal features of the report are mentioned below. The gross 
reinsurance premiums received during the year amounted to $39,233,034, 
and after deducting $16,055,464 of premiums representing business placed 
with other companies, there remained $23,117,570 of net premiums di- 
vided as follows: Fire, $12,085,619; accident, $5,061,629; life, $3,825,264; 
marine, $2,205,058. The total income aggregated $24,337,873, the in- 
terest on investments netting $525,444, and the interest on life reserve, 
$634,859. The net losses paid during the year ended June 30, 1909, were 
as follows: Fire, $8,760,650; accident, $2,181,295; life, $1,556,012; marine, 
$1,664,836; a total of net losses paid amounting to $14,162,798. Other ex- 
penses were as follows: Surrenders (life branch), $233,277; dividends, 
$375,000; commissions, $6,721,437; general expenses, $413,595; taxes, $39,- 
684, making total disbursements of $21,945,785. There was an increase 
of total income over disbursements of $2,392,088. 

The total assets of the Munich Reinsurance on June 30, 1909, amounted 
to $42,137,642; the total liabilities, including capital, were $36,013,990, 
and the surplus beyond all liabilities aggregated $6,123,652. The lia- 
bilities included a reserve for unearned premiums of $23,458,209; re- 
serve for losses, $6,671,556; all other claims, $884,225; capital fully sub- 
scribed, $5,000,000. The increase in assets during the year was $2,485,- 
931; gain in surplus, $485,415, and increase in premium reserve, 
$1,282,613. 

At the general meeting on December 29, 1909, the shareholders sanc- 
tioned the proposed increase of the company’s capital from $5,000,000 to 
$6,250,000. The capital reserve fund has thereby been increased by the 
premium resulting from the new issue of shares by $825,000, and the 
guarantee funds of the company now stand as follows: 


Capital fully subscribed..............eseeceeeeees bdzsiveaweees - $6,250,000 
I BONING TENG nooo. 5 0k6 is cess doce decesdecesdsvenconss 23,458,205 
Capital reserve fund................seeees SiC eHow a hdas Kvsowes.e8 3,325,000 
BOSSA MOMS TEMS. «5 o.0oic gs cecscccecesecccdvedocesecseccess 3,000,000 
Total 2.6.1.2 ditavate bce eb.va' hep sree Meen spay esiemes se Gereeeweapaav ene $36,033,205 


The Munich Reinsurance guarantees reinsurance on policies issued by 
direct writing companies on these classes of risks: Life, accident, fire, 
marine, hail, fidelity, surety, steam boiler, plate glass, tornado, elevator 
and burglary. Fire reinsurance only, however, is transacted by the United 
States branch, which is located at 346 Broadway, New York city. 

The company’s United States trustees are: E. Thalmann of Laden- 
burg, Thalmann & Co., J. N. Seligman of J. & W. Seligman & Co., and 
G. F. Vietor of Frederick Vietor & Achelis, all of New York. 





Columbia Fire Insurance Company of Omaha, Neb. 


A handsome record was made during the past year by the Columbia 
Fire of Omaha, some of the gains having been as follows: In assets, 
$202,091; in net surplus, $38,475; in net premiums written, $110,632. The 
company now possesses assets aggregating $1,284,724; has a paid-up 
capital of $200,000 and a net surplus of $191,413, thus showing a surplus 
as to policyholders of $391,418, and a book value for the stock of 195.7 
per cent. The company has a well-established agency plant, and has 
State agents in Nebraska, Kansas, Iowa, South Dakota, Oklahoma and 
North Dakota. Since its establishment in the year 1900 the company has 
received $4,102,061 of premiums, while its losses paid have amounted to 
but $1,303,840. Its loss ratio in 1909 was only 32.7 per cent. The record 
of the Columbia Fire in increasing its assets from $200,000 to $1,284,724 
in ten years and in building up an annual premium income of nearly 
three-quarters of a million dollars is one which evidences exceptional 
underwriting and executive ability. The officers of this substantial com- 
pany are: President, D. E. Thompson; vice-president, C. E. Yost; second 
vice-president, J. B. Dinsmore; secretary and treasurer, C. D. Mullen; 
assistant secretary, C. O. Talmage. 





London Guarantee and Accident Company. 


A large increase in business was made by the United States branch of 
the London Guarantee and Accident Company last year, a fact which 
speaks well for the ability of General Manager F. W. Lawson, who suc- 
ceeded to that position in 1909. The agency force evidently worked hard 
to produce this showing, and have reason to be satisfied with the results 
of their efforts. An increase of over three hundred thousand dollars in 
premium receipts represents a great deal of hard work when a company 
has ‘reached the size of this one. The total premium income for the 
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year on the net cash basis was $2,100,950, while the loss payments 
reached $1,106,234. A gain of more than $150,000 was shown in assets, 
the total amount now held being $2,651,945, nearly two millions of which 
is invested in the highest grade of State, Government, municipal and 
railroad bonds. On the liability side of the account the company has 
again materially strengthened its reserves. The credit department has 
received particular attention in this direction, as the total reserves 
charged to it are greater than the year’s writings. Statutory reserves 
now held amount to $868,432 for claims, and $846,731 for reinsurance. 
In addition to those funds, there is reported a contingent reserve of 
$100,000 and a special credit department reserve of $57,254, so that the 
total statutory and voluntary reserves foot up $1,872,417. Policyholders 
can rest assured that with this large sum their interests are well pro- 
tected. After providing for all liabilities, calculated on a most rigid 
basis, there is shown a surplus to policyholders of $628,308, so that the 
company’s financial strength is of the highest. 

The London Guarantee and Accident Company writes liability, acci- 
dent, health, burglary, boiler and credit insurance under most liberal 
forms. Its management is of the highest type, while its agency force is 
composed of the best class of men in their respective communities. 
Under these conditions, the continued prosperity of the company’ is 
assured. 





National Surety Company, New York. 


Ten years ago the annual premium income of the National Surety 
Company of New York was $558,747; to-day it is $2,556,224. Assets ten 
years ago were $1,508,542; to-day they are $3,864,016. Other similar com- 
parisons drawn from the 1909 statement of the company reflect the 
untiring energy and sound judgment of President William B. Joyce. 

The principal items of the 1909 statement are: Net premiums written, 
$2,556,224; total income, $2,665,517; assets, $3,864,016; liabilities, except 
capital, $2,109,247; surplus to policyholders, $1,754,769. The company has 
thus increased its assets during 1909 by $921,462; net premiums written, 
$743,361; surplus to policyholders, $311,150. Notwithstanding this very 
material growth in the volume of business done by the National Surety 
Company, the expense of management has been reduced from 48.5 per 
cent of premium income in 1907 and 1908 to 46.9 per cent in 1909. The 
ratio of losses to net premiums in 1909 was only 19.05 per cent, a marked 
decrease in this item. The fact should not be overlooked that, in addi- 
tion to this very favorable showing, the company paid a stock dividend of 
$250,000 in February, 1909, and during the year paid $60,000 as a cash 
dividend to its stockholders. 





Commonwealth Casualty Company, Philadelphia. 


The above-named institution held its annual meeting January 18, when 
H. C. Stuart, formerly vice-president, was elevated to the presidency 
made vacant by the death of D. E. Stevens in December last. W. G. 
Bobb, M. D., of the board of directors, was made vice-president, and 
I. N. Stevens, a brother of the late president, was elected a director. 
The other officers and directors remain unchanged, viz.: E. S. Cook, 
secretary; Milton Birch, treasurer; E. J. Malony, auditor; directors, the 
above officers and Wm. R. Murphy, R. S. Stevens, H. S. Glazier, I. N. 
Stevens and Chas. T. Megee. 

No change in the general policy of the company is planned under Mr. 
Stuart’s administration save that of a more aggressive attitude in the 
field. The Commonwealth Casualty Company has removed to the Em- 
pire building, Thirteenth and Walnut streets, where it has more spacious 
and better lighted offices for the dispatch of its growing business. 





The Ocean Accident and Guarantee Corporation. 


The year 1909 was one of notable success on the part of the United 
States branch of the Ocean Accident and Guarantee Corporation. The 
Ocean considerably increased its premium writings during the year in 
all departments except the credit insurance department. The reduction 
of income in that department was due entirely to conservative judgment 
in passing upon risks of this character until the return of normal con- 
ditions to the mercantile world. The conditions of commercial un- 
certainty were anticipated by the Ocean in an underwriting way by 
Setting aside extra large reserves—exceeding the statutory requirements 
by over half a million dollars—a year ago to take care of contingent 
losses; and while these losses came heavily upon the credit department 
the Ocean, by reason of its foresight, is able now to present a financial 
Statement which shows not only unimpaired resources but increased 
Strength. The premium income for 1909 was very much larger than 
that of any previous year. The statutory reserves were increased in 
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proportion with the growth of the business, and, in addition to these 
requirements, the Ocean still carries a voluntary credit reserve of 
fifty thousand dollars and the special contingent reserve of two hundred 
and fifty thousand dollars which it has maintained for some years. Be- 
sides all this the surplus to policyholders has been increased. 

An increase in assets during the year of some $200,000 brought the 
total amount held up to $3,854,570. Of that amount some $3,260,000 is 
invested in high-class bonds, the valuations being given in accordance 
with the appraisal made by the New York State Insurance Department. 
The liabilities shown are statutory reserves, $2,284,517, and in addition 
voluntary reserves of $300,000, of which $50,000 is held on account of the 
credit department. The surplus on policyholders’ account, after pro- 
viding for every contingency, is $1,270,053. Such financial strength 
appeals strongly to every wise insurer, and those who carry Ocean 
policies have convincing proof that they are well and safely insured. 

Last year the Ocean added fidelity bonds and plate glass insurance, 
and by an extra deposit of $100,000 qualified itself to write, in addition 
to credit insurance, several other lines in the State of Massachusetts. 
The Ocean now has a capital on deposit in the various States of more 
than half a million dollars. 





Massachusetts Bonding and Insurance Company. 


The second annual statement of the Massachusetts Bonding and In- 
surance Company, Boston, as of December 31, 1909, is as computed by 
the Insurance Department of the State of Massachusetts, which has just 
completed an examination of the company. The exhibit is one which 
will do much toward establishing the Massachusetts Bonding and In- 
surance as a well-managed, progressive concern in the minds of burglary, 
fidelity and surety insurers. Beginning two years ago with assets of 
$750,000, this item now stands at $1,066,119, a gain of $316,119. After 
accounting for all liabilities, there remains on policyholders’ account 
surplus funds of $706,828. These are creditable results, after taking 
care of all the expenses incident to organizing the company and starting 
it upon its business career. During 1909 a large volume of business was 
secured at a low ratio of expense, and also a very favorable loss ratio. 
President T. J. Falvey and Secretary-Treasurer John T. Burnett have 
every reason to feel highly encouraged by the progress they have made 
in establishing the Massachusetts Bonding and Insurance Company. 
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Great Eastern Casualty Company. 


The growth financially and in business of the Great Eastern Casualty 
Company of New York last year was more than encouraging to the 
management. Its assets show a growth exceeding twenty-five per cent, 
and the same statement applies to the surplus held. At the close of 
1909 the company’s assets stood at $631,075, as compared with $500,884 
when the year opened. Surplus was increased by $94,708 and now 
amounts to $444,964, including the capital stock of $250,000. President 
Louis H. Fibel and his associate officers are developing the Great 
Eastern Casualty along sound and conservative lines in its special field 
of accident and health insurance. . 





Indiana and Ohio Live Stock Insurance Company. 


The Indiana and Ohio Live Stock Insurance Company, Crawfordsville, 
Ind., which has, ever since 1893, been building up a strong organization 
to supply first-class live stock insurance, passed another successful year 
in 1909. On December 31 last the company had assets of $355,735, and 
after providing for all liabilities still held a surplus of $163,271 on 
policyholders’ account. The company has increased its cash capital from 
$100,000 to $200,000, so that it practically began the campaign of 1910 with 
assets of over $450,000. The company handles live stock insurance ex- 
clusively. 





Federal Union Surety Company, Indianapolis. 


While the growth of the Federal Union Surety Company of Indianapo- 
lis has been steady ever since it commenced operations in 1901, its man- 
agers have succeeded in making 1909 the company’s best year. The 
Federal Union Surety has a cash capital of $300,000; assets, $571,145, as 
compared with $555,230 a year ago, and surplus to policyholders of $383,- 
114, as against $374,838 at the close of 1908. An increase of $11,961 was 
made in the reserve for reinsurance. A retrospect of the company’s 


_ financial history shows that each year the Federal Union Surety has ad- 


vanced its position and strengthened its claim to the confidence of its 
patrons. President Winfield T. Durbin and Secretary Charles B. Schick 
are bent upon accomplishing similar good results in this and future 
years. 
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Union National Accident Company, Philadelphia. 


At the annual meeting of the above-named corporation, held at its 
offices in the Lafayette building, Philadelphia, January 31, the following 
directors were elected: James A. Flaherty, Edward F. Judge, John 
McAteer, John J. Felin, James E. Gibbons, J. Nelson Clark, F. T. Ma- 
guire, John J. Buckley, J. J. McVey and Jos. A. Weldon. 

Satisfaction was expressed with the progress the company is making. 
The final sale of the company’s stock is progressing nicely under the 
direction of R. H. Patten, and it is expected that the company will be 


under full sail in a short time. 





[Thursday 


President Flaherty is a prominent 


attorney of the Quaker City and is also Supreme Knight of the Knights 
of Columbus, in whose interests he is just concluding a trip to Panama. 
H. K. Widmeyer, the company’s underwriter since the resignation of 
Mr. Alexander, is giving general satisfaction, and D. M. Keohane, super- 
intendent of the industrial department and a close friend of the presi- 
dent, is making his department heard from. M. J. Carroll, secretary 
and also manager at Pittsburg for Western Pennsylvania, who has been 
with the company since its organization, is likewise producing good 


results from his field. 
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REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest statements of licenséd and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 7 


Bankers, Los Angeles. 


J. E. Youtz, promoter of the Bankers 
Fire of Los Angeles, Cal., with offices at 


“Room 202, I. W. Hellman building, has 


sent to stockholders an announcement 
to the effect that the Bankers Fire of 
Pheenix, Ariz., is now writing insur- 
ance. It is stated that the Bankers 
Fire will open an office in Arizona and 
have the insured send policies direct, as 
it is understood that the company has 
not yet secured a California license. 





Boyd County Farmers, lowa. 


The Boyd County Farmers Mutual 
Fire of Anoka, Ia., has been organized. 





apital and Merchants and Bankers 


The Capital of Des Moines and the 
Merchants and Bankers have merged 
under the title of the Capital and Mer- 
chants and Bankers, 





Central National, Chicago. 


As of December 16, 1909, the Illinois 
Insurance Department certified to the 
fact that the Central National Fire of 
Chicago possessed a paid-up capital of 
$200,000 and an additional $100,000 
added to surplus. The total assets of 
the company on the above-named date 
aggregated $436,222, of which $218,856 
was. cash in banks. The Central 
National will be in a position to enter 
New York, Massachusetts, Iowa and 
some other desirable States when satis- 
factory additional investments have 
been made that are acceptable under 
the laws of these States. 





City of New York, New York. 


The additional capital of $300,000 and 
a like amount of surplus of the City of 
New York Insurance Company was 
largely oversubscribed. The money 
has been paid in, so that the company 
began the new year with a paid-up 
capital of $500,000 and over a half 
million dollars of net surplus. 





Druggists Mutual, Algona. 


The Druggists Mutual Insurance 
Association of Algona, Ia., has been or- 

nized under the State mutual laws of 
owa, 





Farmers Fire, Cedar Rapids 


The capital of the Farmers Fire of 
Cedar Rapids, Ia., has been increased 
from $100,000 to $200,000 by a stock 
dividend of $100,000. 





Franklin Fire, Washington. 


At a recent meeting of the direct rs 
of the Franklin Fire of Washington, 
D. C., the capital of the company was 
increased from $100,000 to $200,000. 
The company will guarantee policies of 
the Federal Underwriters jointly with 
the Potomac of Washington. 





Home Fire, M Alester. 


This company reinsured all of its 
Oklahoma business some time ago in the 


Western National of Oklahoma City, 
except some unadjusted matters which 
estimated would not amount to more 
than $1000 or $1500. The Arkansas 
business has not been reinsured. It 
was the purpose of the Home Fire to 
have the Atlas of Ola, Ark., assume 
all liability in Arkansas, but failed to 
arrange matters satisfactorily; hence 
the Home still has this business to care 
for. The unexpired business is stated 
to be small, with ns ge "7 liability 
and amply protected. The Home Fire 
has not distributed any of its capital 
as yet to stockholders, and, besides, has 
some assets in form of premiums due 
the company. The officers of the Home 
Fire are: Third vice-president, Dr. L. 
E George; secretary and treasurer, H. 
. George. 





International Fire, St Louis 


Harry B. Gardner, secretary of the 
International Fire of St. Louis, an- 
nounces that agp! 4 M. Coudrey has no 
connection with the company as vice- 
resident, director, stockholder or agent. 

e resigned as president on November 
18, 1909. 

It was announced that the Interna- 
tional Fire of St. Louis would be ready 
to commence operations the latter part 
of January, with a capital of $500,000 
and a surplus of $750,000. 





International, Fort Worth. 


The International Fire of Fort 
Worth, Tex., is increasing its paid-up 


capital from $176,000 to $202,900. 





lowa Farmers Mutual Reinsurance. 


The Iowa Farmers Mutual Reinsur- 
ance Association of Greenfield, Ia., has 
been organized under the State mutual 
laws of Iowa. 





Lutheran, Burlington, la. 


The Lutheran Mutual Insurance 
Association of Burlington, Ia., has been 
organized. 





Manufacturers and Traders, Minn. 


An examination of the Manufacturers 
and Traders of Minneapolis, Minn., 
showed the following. condition as of 
December 14, 1909: Total admitted 
assets, $17,378; total liabilities, $1362; 
income from January 1, 1909, to date, 
aera disbursements, $7573; risks in 
orce, $1,015,326. 





Maryland Motor Car, Balto. 


The Maryland Motor Car Insurance 
Company of Baltimore, Md., is in pro- 
cess of formation to insure motor cars 
against loss by fire or damage in trans- 
portation and theft. It will have a 
capital of $100,000 and _a surplus of 
$25,000. J. Purviance Bonsal is the 
prime mover in the organization, and 
the directors will be John R. Bland, 
president U. S. Fidelity and Guar. Com- 
pany; Chas. E. Reiman, president West- 
ern National Bank; W. Irvine, capital- 
ist; Miles White, jr., capitalist; Jacob 


A. Ulman, vice-president Wilson Dis- 
tilling Company; Jas. A. Richardson, of 
the insurance firm of E. J. Richardson 
& Co.; F. P. Cator of Armstrong, Cator 
& Co.; Wm. Whitridge, banker, and J. 
Purviance Bonsal, who is one of the 
dual agents of the United States Cas- 
ualty Company of New York. 





Mercantile, Denver. 
Merchants, Denver. 


The Mercantile Fire of Denver has 
merged with the Merchants Fire of Den- 
ver under the latter name, with $200,- 
000 capital and $100,000 surplus. The 
Merchants Fire will branch out into 
other States in the near future. The 
officers are: President, W. J. Galligan; 
vice-president, U. B. McCrary; secre- 
tary and manager, J. R. Gardner. 





Merchants, New York. 


The new fire insurance company of 
which Edward L. Ballard, now secre- 
tary of the Continental, will be presi- 
dent, is to be known as the Merchants 
Fire Assurance Corporation of New 
York. It will start business with a 
capital and surplus of no less than 
$500,000. Among the directors will be 
John D. Rockefeller, Jr.; Edgar L. 
Marston of Blair & Co.; Clarence W. 
Seamans, president Union Typewriter 
Company; Charles W. Ballard of D. S. 
Walton & Co.; Frederic D. Underwood, 
president Erie Railroad Company; Will- 
iam A. Jamison of Arbuckle Bros.; Hu- 
bert E. Rogers of Creevey & Rogers, 
attorneys, and Stephen C. Millett of 
Millett, Roe & Hagen. 





Minnesota Fire, Chatfleld. 


The Minnesota Fire of Chatfield, 
which began writing business in Novem- 
ber last with a paid-up capital of $100,- 
000, is now arranging to increase its 
capital to $200,000, — the new 
stock at 200 per cent, thus adding $100,- 
000 to net surplus. 





Niagara, New York. 


The Niagara Fire of New York has 
certified to the Secretary of State that 
it had increased its capital from $750,- 
000 to $1,000,000, and Superintendent 


of Insurance Hotchkiss has approved 
the increase. 





National Assurance, New York. 


The National Assurance of New York 
has been incorporated under the laws of 
Delaware, with an authorized capital 
stock of $1,000,000, which will be sold 
so as to realize an equal amount of sur- 

lus. Offices of the company are at 64 

all street, New York, and the officers 
are as follows: President, Samuel H. 
Buck; vice-president, Victor Lubliner; 
treasurer, William J. Blackburn; secre- 
tary, George A. Brettell. It is under- 
stood that the company, which will do a 
fire business with authority in the char- 
ter to do other kinds of insurance, will 
commence operations when $100,000 has 
been paid in. 





Seattle Underwriters Policy 


E. W. Way of Seattle, Wash., is 
manager of the Seattle Underwriters 
Policy, whose — are guaranteed 
by the Pioneer Fire of Tacoma, Wash. 

Scottish Fire, Charlotte. 

The Scottish Fire of Charlotte, N. 
C., has reinsured its business in the 
Monongahela of Pittsburg. The latter 
company has made application for ad- 
mission to North Carolina, and has ap- 
pointed T. F. Fowler, secretary of the 
— Fire, its general agent for the 
tate. 








Standard, Hartford. 


The directors of the Standard Fire of 
Hartford met recently and elected the 
following-named officers: President, M. 
L. Hewes; vice-president, G. C. F. 
Williams; secretary pro tem., W. A. 
Sanborn. The finance committee con- 
sists of D. N. Barney, Frank P. Fur- 
long, George A. Gay, Charles L. F. 
Robinson and M. L. Hewes. 





Tri-State Mutual Graln Dealers, 
Minn. 
The Tri-State Mutual Grain Dealers 
of Luverne, Minn., which was organ- 


ized a short time ago, has commenced 
business. 








SNAP 


For 10 live wire stock Salesmen for 60 days. 


Best 


commissions and practically unworked territory. Write, 
wire, or better still come at once. 


The New Mexico National Life Insurance Company 
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